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can start reading Kindle books on your smartphone, tablet, or computer no Kindle device required.
Show details In order to navigate out of this carousel please use your heading shortcut key to
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free account. It goes through all major topics usually included in such texts and has much more
three chapters on models with time series data and panel data models. The Math is kept at a
manageable level, to my taste. Specifically, the derivations related to simple regression are detailed,
and the reader is expected to be able to handle proofs up to two pages long. Longer derivations and
proofs, which are in fact a subject of journal publications, are, naturally, omitted. On the other hand,
many statements sound vague without derivations, and the book presents challenges for those who
want to understand everything. When my students complain that my explanation is not in the book, I
tell them that they have to read between the lines. Somebody on Amazon.com said that the book is
impossible to understand without instructors help. That is occasionally true. Moreover, as a person
who has taken bachelor, masters and PhD courses and given a bachelor course in Econometrics in
the US, I think the level corresponds to the masters level in an average US university.

In the 4th edition he switched to that awkward notation with summation signs, which made most
derivations at least a quarter longer. Probably, this change was caused by the fact that students
were not familiar with properties of covariances and variances. Dougherty has a Statistics review
chapter for a reason. Its not like that at my university. The book is a required reading at affiliate
centers of the University of London, and we are one of them. We have an unusual practice of
separating weaker students from stronger ones. I teach the stronger ones. Even in my group, half of
students struggle with summation signs. I think instead of switching from the professional notation
to the longer one, it would be better to adjust the prerequisite Statistics courses. The University of
London lives in its own universe anyway. He said he is not the one who composes the UoL exams.



Therefore, some discrepancy between the books content and the exam questions is inevitable.
However, when exams require more theory than the book has, thats not normal. For example, the
theorem I prove here is not in the book. The book, as I said, is comprehensive and almost
encyclopedic for a oneyear course. Every little detail may appear on the exam. Even I, after teaching
this course for many years, dont remember all the details. For instance, the genuine understanding
of the notion of cointegration hinges upon linear independence of infinitedimensional vectors. When
I told my American friend that we give cointegration and panel data models, he was very impressed.
Thank God, in the last two years panel data models have been dropped from the curriculum. The
purpose of this whole site is to help Econometrics students of the UoL. But then you have to prepare
the students for the challenges of the course. Our students have two years to study Statistics. Of
these two years, three semesters they spend at the AP Stats level only intuition, no algebra or formal
proofs, see Statistics 1 Guide by J. Abdey.

And then in one semester they are expected to leap to the level required by Doughertys book and
UoL exams, see Statistics 2 Guide. The learning curve is flat for three semesters, steep in the fourth
semester, and then the students have to fly beyond the clouds for one year! Formally, most
prerequisites are covered in Statistics 1 and 2 J. Abdey told me that he included in his guides what
was requested by the Econometrics people of the LSE. But developing logic takes much longer than
one semester. Thats what nobody wants to understand. We value your privacy and do not share your
email. Spam is usually deleted within one day. Additional resources may include online study guide
and student PowerPoint presentations. The Test Item File is available for download from the
Instructor Resource Center some versions available in print. Please try again. The 4th Edition,
Global Edition, maintains a focus on currency, while building on the philosophy that applications
should drive the theory, not the other way around. The text incorporates realworld questions and
data, and methods that are immediately relevant to the applications. With very large data sets
increasingly being used in economics and related fields, a new chapter dedicated to Big Data helps
students learn about this growing and exciting area. This coverage and approach make the subject
come alive for students and helps them to become sophisticated consumers of econometrics.
Pearson MyLab TM Economics is not included. Pearson MyLab Economics should only be purchased
when required by an instructor. Instructors, contact your Pearson representative for more
information. Reach every student by pairing this text with Pearson MyLab EconomicsMyLab TM is
the teaching and learning platform that empowers you to reach every student. By combining trusted
author content with digital tools and a flexible platform, MyLab personalizes the learning experience
and improves results for each student.

The 4th Edition features expanded exercise sets in Pearson MyLab Economics, offering more
flexibility to instructors as they build assignments. Authors James H. Stock and Mark W. Watson
integrateIt is suitable for various areas in contemporary social science. Moreover, there are three
appendices with material that is supposed to be known. Appendix I contains a comprehensive review
of linear algebra, including all the proofs. Appendix II reviews a variety of mathematical topics and
concepts that are used throughout the main text, and Appendix III reviews complex analysis.
Therefore, this book is uniquely selfcontained. Intuitive presentation and discussion, with a focus on
implementation and practical relevance. A large number of empirical illustrations taken from a wide
variety of fields, including international economics, finance, labour economics and macroeconomics.
Increased focus on robust inference and small sample properties. Endofchapter exercises, both
theoretical and empirical, reviewing key concepts. Updated and expanded coverage, on various
topics such as missing data, outliers, forecast evaluation, the estimation of treatment effects and
panel unit root tests.It explains how posterior distributions are the basis for inference and explores
their basic properties. Various methods of specifying prior distributions are considered, with special
emphasis on subjectmatter considerations and exchange ability. The regression model is examined
to show how analytical methods may fail in the derivation of marginal posterior distributions. The



remainder of the book is concerned with applications of the theory to important models that are
used in economics, political science, biostatistics and other applied fields. New to the second edition
is a chapter on semiparametric regression and new sections on the ordinal probit, item response,
factor analysis, ARCHGARCH and stochastic volatility models. The new edition also emphasizes the
R programming language.

It emphasizes computation and the study of probability distributions by computer sampling.
Bayesian econometrics takes probability theory as applying to all situations in which uncertainty
exists, including uncertainty over the values of parameters. A distinguishing feature of this book is
its emphasis on classical and Markov chain Monte Carlo MCMC methods of simulation. The book is
concerned with applications of the theory to important models that are used in economics, political
science, biostatistics, and other applied fields. These include the linear regression model and
extensions to Tobit, probit, and logit models; time series models; and models involving endogenous
variables. The book focuses on a limited number of the essential, most widely used methods, before
going on to review the basics of econometrics. The book ends with a number of case studies drawn
from recent empirical work to provide an intuitive illustration of what econometricians do when
faced with practical questions. Throughout the book Franses emphasises the importance of
specification, evaluation and implementation of models appropriate to the data. Assuming basic
familiarity only with matrix algebra and calculus the book is designed to appeal as either a short
standalone introduction for students embarking on an empirical research project or as a supplement
to any standard introductory textbook. It will also be highly useful for students interested in
understanding theTo achieve this end, it has a practical emphasis, showing how a wide variety
ofHowever, it also has enough discussion of the underlying econometric theory to give the student
aThe foundation offered in the first two chapters makes the theoretical econometric material, which
begins in chapter 3, more accessible. This book provides a good balance between econometric
theory and empirical applications. It discusses a wide range of models used by applied economists
including many variants of.

If you continue browsing the site, you agree to the use of cookies on this website. See our User
Agreement and Privacy Policy.If you continue browsing the site, you agree to the use of cookies on
this website. See our Privacy Policy and User Agreement for details.If you wish to opt out, please
close your SlideShare account. Learn more. You can change your ad preferences anytime. I found
out it was due the day before I had to submit it. Went into fullon panic mode. Worst experience of my
senior year by far. It’s called www.HelpWriting.net . The quality of the writing is passable but the
completion rate is super quick. You get to pick your own writer to do your stuff and that’s also a big
bonus.A basic level ofcompetence in using these techniques, together with an appreciation of their
strengthsand limitations, is essential for economists, financial analysts and market researchers.The
unit builds on statistical techniques covered in STAT170 Introductory Statisticswith emphasis given
to applications in economics, finance and marketing.Mathematical proofs and derivations are
considered only to the extent necessary tofacilitate an understanding of key concepts and the
interpretation of results.During the semester students will be required to use the WINDOWS based
computerprogram ECSTAT, which runs in EXCEL. The use of this computer program is anintegral
component of tutorial exercises, supplementary and revision exercises, and theassignment.
Instruction in the use of the computer program will be given in lectures,tutorials and practicals as
required. Students must have obtained at least a PC or CQ in i STAT170, or STAT171; and ii
ECON110, or ECON111, or BBA103 1 For that reason,and only for that reason, Studenmund’s
textbook cannot be recommended as aprescribed textbook for ECON141. However, there is a strong
argument that studentsshould be made aware of the differences in notation and conventions that
exist in theeconometric literature.

The book by Studenmund serves that purpose for studentsenrolled in ECON141, in addition to



providing a clear nontechnical discussion of basiceconometric concepts and procedures. 7.
Supplementary ReadingThere are a number of introductory books on Economic Statistics,
Regression Analysisand Econometrics. Students may find the following books useful Bechtold, B.,
and R. Johnson, STATISTICS FOR BUSINESS AND ECONOMICS, PWSKent, 1989 Berenson, M.L.,
and D.M. Levine BASIC BUSINESS STATISTICS, 5th Edition, PrenticeHall, 1992 Berry, W.D., and S.
Feldman MULTIPLE REGRESSION IN PRACTICE Sage Publications, 1985 3 Computing Practicals
replace tutorial classes in Week 4 only. ComputingPractical groups are exactly the same as Tutorial
Groups. Locations for the ComputingPracticals will be advised on the ECON141 Blackboard web
site.After Week 4, tutorial classes continue in Weeks 6, 7, 8, 9, 10, 11, 12 and 13.NOTE Due to the
Easter Public Holiday on Monday 24th March,, no tutorial classeshave been scheduled for Week
5.NOTE There are no tutorial classes or computing practicals in Weeks 1, 2 or 5.Although there are
no tutorial classes in Weeks 1 and 2, students should note thattutorial exercises have been set for
each of the first two weeks. These exercises reviseessential aspects of the STAT170 statistical
prerequisite material for the unit. Theyare an important part of the tutorial program and should not
be neglected simplybecause there are no tutorial classes in those weeks. Students are expected to
be able tocomplete the tutorial exercises set for Weeks 1 and 2 without assistance from staff.
Thesolutions for these exercises will be placed on eReserve in the library, and on theECON141
Blackboard web site. Students may discuss any issues or difficulties arisingfrom these exercises with
staff during staff consultation hours.Students should attempt as many exercises as possible before
the tutorial sessions sothat they can more effectively benefit from the discussion.

It is important that studentsbe in a position when they attend tutorials to indicate which aspects of
the exercisesshould be given priority.Details of the Tutorial and Computing Practical Exercises are
provided in aseparate handout. They can also be accessed on the ECON141 Blackboard web
site.Detailed tutorial solutions will be available on the ECON141 Blackboard web site,and on
eReserve, on the Friday prior to the relevant tutorial.Students are strongly advised to attend
tutorials. The best advice that can begiven to an ECON141 student is to attend lectures and
tutorials, and to attempt thetutorial exercises before attending tutorials and before looking at the
solutions on eReserve or on the ECON141 Blackboard web site. 11 NOTEIt is the policy of the
Economics Department that students enrolled in a unitoffered by the Economics Department must
pass the final examination to pass theunit.Grades in ECON141 S1, 2008 will be based entirely on the
EndofSemesterExamination. That is, the weight of the EndofSemester Examination in the gradefor
ECON141 is 100%.Students who do not attend the EndofSemester ECON141 Examination will be
givena grade of FA for the unit. 17. Optional WithinSemester Self AssessmentThe optional
withinsemester selfassessment component consists of a series ofSupplementary and Revision
Exercises which students may work through in their owntime, and which students mark themselves.
Details of the Supplementary and RevisionExercises are provided in a separate handout. They can
also be accessed from theECON141 Blackboard web site.Detailed solutions for the Supplementary
and Revision Exercises will be available on eReserve in the Library, and on the ECON141
Blackboard web site.The purpose of the Supplementary and Revision Exercises is to enable students
to judgefor themselves how well they understand the lecture and tutorial material.
TheSupplementary and Revision Exercises are an extensive and exhaustive set of exercises.Many of
the exercises are repetitive.

Students should use these exercisesto the extent that they believe they need additional practice,
repetition andreinforcement in using the techniques and procedures discussed in the
ECON141lectures and tutorials, and in interpreting the results. 12 Ifstudents elect to submit the
Test, submit the Assignment or submit the two WithinSemester Examinations, their work will be
marked objectively. The Test and the twoWithinSemester Examinations will be submitted and
marked electronically onBlackboard. The Assignment will be marked by staff and returned to
students.The purpose of these three optional aspects of the within semester assessment is toenable



students to obtain an objective measure of how well they have understood thematerial covered in the
relevant sections of the lecture and tutorial program. 19. Optional Online Test of Revision
MaterialDistribution to students Blackboard, Week 5, Tuesday 25th March.Blackboard online
submission deadline Sunday 30th March, 1155 pm. 20. Optional TakeHome MidSemester
AssignmentDistribution to students Lectures, Week 7, Monday 7th and Tuesday 8th
April.Submission deadline ERIC, Friday 2nd May, 430 pm.The Assignment must be placed in the
ECON141 box in the EFS Resource andInformation Centre ERIC, E4B106. Afterhours submissions
may be placed in theERIC afterhours box. Do not submit assignments directly to the lecturer or to
tutors.Do not submit assignments under the lecturer’s door or under a tutor’s door. Even ifyour
assignment is late it must be submitted via ERIC, in ERIC’s afterhours box, ordirectly to the counter
staff in ERIC. 21. Two Optional Online WithinSemester ExaminationsFirst Online WithinSemester
ExaminationDistribution to students Blackboard, Week 9, Tuesday 6th May.Blackboard online
submission deadline Sunday 11th May, 1155 pmSecond Online WithinSemester
ExaminationDistribution to students Blackboard, Week 12, Tuesday 27th May.

Blackboard online submission deadline Sunday 1st June, 1155 pm 13 It is the
EndofSemesterExamination. All students enrolled in ECON141 are required to attend the
EndofSemester Examination. The purpose of the EndofSemester Examination is toobjectively
determine the grade for each student enrolled in ECON141. 23. Format of the EndofSemester
ExaminationThe Endof Semester Examination will have two sections a multiple choice section,worth
40 marks, and a writtenanswer section, worth 60 marks. In the first section therewill be 40
questions, each worth 1 mark. ECSTAT computingprocedures are not examinable. However,
students are required to be able to identify,summarise and discuss ECSTAT computer output. 24.
Formulae SheetA formulae sheet will be provided to students in the EndofSemester Examination.
Acopy of the formulae sheet will available on the ECON141 Blackboard web site forinspection by
students at least two weeks prior to the examination. 25. CalculatorsSome numerical calculations
will be required in the EndofSemester Examination. Abasic calculator is all that will be required to
carry out these calculations. Students willbe permitted to take nonprogrammable calculators only
into the ECON141 EndofSemester Examination. A calculator is nonprogrammable if it does not have
memory,or if it is capable of storing only numerical data in memory. Calculators that arecapable of
storing alphabetic characters in memory will NOT be permitted in theECON141 EndofSemester
Examination. 14 That is, students will not be able to requestpermission to submit a Supplementary
or Deferred Test of Revision Material, aSupplementary or Deferred Assignment, or Supplementary
or Deferred WithinSemester Examinations. 27. Special ConsiderationThe rules and procedures
governing Special Consideration are set out on page 44 ofthe Macquarie University 2008 Handbook
of Undergraduate Studies.
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