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DescriptionThe	pound	sterling,	or	GBP,	is	the	official	currency	of	the	United	Kingdom.	The	pound	is	also	used	in	Jersey,	Guernsey,	Gibraltar,	the	Isle	of	Man,	South	Georgia	and	the	South	Sandwich	Islands,	the	British	Antarctic	Territory,	and	Tristan	da	Cunha.	The	GBP	is	subdivided	into	100	pence.	The	symbol	for	the	British	pound	is	.	The	pound
sterling	is	the	oldest	currency	in	continuous	use	and	is	the	fourth	most	traded	currency	in	the	foreign	exchange	market,	after	the	US	dollar,	euro	and	Japanese	yen.	EconomyA	highly	developed	social	market,	the	economy	of	the	United	Kingdom	comprises	England,	Scotland,	Wales	and	Northern	Ireland.	The	main	industries	range	from	construction
and	manufacturing	to	financial	and	business	services	as	well	as	tourism.The	United	Kingdom	is	the	sixth-largest	economy	in	the	world	with	a	gross	domestic	product	(GDP)	measured	at	$2.83	trillion	in	2019.The	United	Kingdom	decided	to	leave	the	European	Union	(EU)	in	June	2016.	This	was	known	as	Brexit	(short	for	British	exit).	Brexit	formally
took	effect	on	31st	January	2020.Since	the	2016	referendum	to	leave	the	EU,	some	organisations	have	projected	that	the	uncertainty	may	negatively	impact	the	UK	economy	in	the	short	term.	However,	the	actual	economic	impact	of	Brexit	itself	is	still	very	much	unclear.HistoryThe	Bank	of	England	is	the	central	bank	for	the	British	pound	sterling.	It
issues	banknotes	and	regulates	the	issuance	of	banknotes	by	private	banks	in	Northern	Ireland	and	Scotland.The	first	paper	money	was	issued	in	1694	after	the	Bank	of	England	was	established.The	British	pound	sterling	has	been	divided	into	100	pence	(denoted	on	coinage,	until	1981,	as	new	pence),	since	decimalisation	on	Decimal	Day	in	1971.	The
symbol	for	the	penny	coin	is	p,	hence	an	amount	such	as	20p	(0.20)	is	often	pronounced	twenty	pee	and	properly	pronounced	twenty	pence.The	United	Kingdom	had	the	option	to	adopt	the	euro	in	1999	but	declined.TriviaThe	full	official	name	pound	sterling	is	used	mainly	in	formal	contexts,	as	well	as	when	it	is	deemed	necessary	to	distinguish	the
British	pound	currency	from	other	currencies	with	the	same	name.	Some	nations	that	do	not	use	the	sterling	also	have	currencies	that	are	called	the	pound.A	common	slang	term	for	the	GBP	is	'quid'.The	exchange	rate	of	the	pound	sterling	against	the	US	dollar	is	referred	to	as	cable	in	foreign	exchange	markets.	Great	British	pound	(GBP)	profile
Symbols	Nicknames	quid,	cable,	nicker	ISO	4217	code	GBP	Central	bank	Bank	of	England	Currency	subunits	Penny	=	1/100	Denominations	Bills:	1,	5,	10,	20,	50,	100Coins:	1p,	2p,	5p,	10p,	20p,	50p,	1,	2	Countries	using	this	currency	United	KingdomBritish	Antarctic	Territory	(UK	territory)Falkland	Islands	(UK	territory)Gibraltar	(UK
territory)Guernsey	(UK	territory)Isle	of	Man	(UK	territory)Jersey	(UK	territory)Saint	Helena,	Ascension	and	Tristan	da	Cunha	(UK	territory)South	Georgia	and	the	South	Sandwich	Islands	(UK	territory)	Currencies	pegged	to	GBP	Falkland	Islands	poundGibraltar	poundGuernsey	poundJersey	poundManx	poundSaint	Helena	pound	GBP	is	pegged	to
None	172	The	British	Pound	Sterling,	commonly	known	as	the	British	Pound	or	GBP,	is	one	of	the	oldest	and	most	influential	currencies	in	the	world.	With	a	rich	history	dating	back	several	centuries,	it	has	been	adopted	by	various	countries	and	territories,	both	within	the	United	Kingdom	and	beyond.	In	this	article,	we	will	explore	the	countries	that
currently	use	the	British	Pound	as	their	official	currency	or	have	a	close	affiliation	with	it.	1.	The	United	Kingdom:	Naturally,	the	United	Kingdom	itself	is	the	primary	user	of	the	British	Pound.	Consisting	of	England,	Scotland,	Wales,	and	Northern	Ireland,	each	region	utilizes	the	currency	for	daily	transactions,	international	trade,	and	financial
services.	2.	Crown	Dependencies:	The	British	Pound	is	also	used	in	three	self-governing	dependencies	known	as	the	Crown	Dependencies.	These	include:	Isle	of	Man:	Located	in	the	Irish	Sea	between	Great	Britain	and	Ireland,	the	Isle	of	Man	uses	the	British	Pound	as	its	official	currency.	Although	not	part	of	the	United	Kingdom,	it	has	an	effective
relationship	with	the	British	government	regarding	currency	matters.	Guernsey:	Guernsey,	one	of	the	Channel	Islands	off	the	coast	of	Normandy,	France,	uses	the	pound	sterling	as	its	legal	tender.	However,	it	should	be	noted	that	Guernsey	also	mints	its	own	banknotes,	which	are	not	acceptable	in	the	UK.	Jersey:	Similarly,	Jersey,	another	Channel
Island,	has	the	British	Pound	as	its	official	currency.	Jerseys	currency	is	known	as	the	Jersey	Pound,	but	both	the	British	Pound	and	the	Jersey	Pound	are	accepted	forms	of	payment	on	the	island.	3.	Overseas	Territories:	The	British	Pound	is	utilized	in	numerous	overseas	territories	under	the	jurisdiction	of	the	United	Kingdom.	Some	notable	territories
that	use	the	British	Pound	include:	Gibraltar:	Located	on	the	southern	coast	of	Spain,	Gibraltar	uses	the	British	Pound	as	its	official	currency	alongside	the	Gibraltar	Pound,	which	has	a	fixed	exchange	rate	with	the	British	Pound.	Falkland	Islands:	Situated	in	the	South	Atlantic	Ocean,	the	Falkland	Islands	employ	the	British	Pound	as	their	sole	legal
tender.	The	Falkland	Islands	also	have	their	own	government-issued	banknotes.	Saint	Helena,	Ascension,	and	Tristan	da	Cunha:	These	three	remote	islands	in	the	South	Atlantic	Ocean	share	a	single	currency:	the	British	Pound.	While	Saint	Helena	uses	both	the	British	Pound	and	the	Saint	Helena	Pound,	Ascension	Island	and	Tristan	da	Cunha	solely
rely	on	the	British	Pound.	4.	Other	Countries	with	Informal	Use:	While	not	officially	adopting	the	British	Pound,	several	countries	have	informal	connections	or	acceptability	of	the	currency	to	varying	degrees.	These	include:	Zimbabwe:	Due	to	hyperinflation	and	economic	instability,	the	Zimbabwean	Dollar	became	largely	worthless.	As	a	result,	the	US
Dollar,	South	African	Rand,	and	British	Pound	are	often	used	for	transactions	in	Zimbabwe.	Lebanon:	Following	the	Lebanese	Civil	War,	the	Lebanese	Pound	faced	severe	depreciation.	Consequently,	the	British	Pound,	along	with	the	US	Dollar	and	the	Euro,	is	widely	accepted	in	Lebanon.	Conclusion:	The	British	Pound	serves	as	a	significant	currency
not	only	within	the	United	Kingdom	but	also	in	various	territories	and	countries	worldwide.	From	the	Crown	Dependencies	to	overseas	territories	and	informal	use	cases,	its	influence	extends	beyond	national	borders.	Understanding	the	countries	that	use	the	British	Pound	facilitates	international	trade,	travel,	and	financial	interactions	while
highlighting	the	continued	importance	of	this	historic	currency.	Accept	payments	online,	in	person,	and	around	the	world	with	a	payments	solution	built	for	any	business	from	scaling	startups	to	global	enterprises.	Learn	more	The	British	pound	sterling,	commonly	known	as	the	pound,	is	a	permanent	fixture	in	the	world	of	global	finance	and	is	the
world's	fourth-most	traded	currency	(as	of	2023).	The	pound	is	involved	extensively	in	international	trade	and	finance	operations,	and	is	a	key	player	in	foreign	exchange	markets	due	to	the	United	Kingdom's	historical	and	current	economic	policies	and	London's	status	as	a	global	financial	hub.	The	UK's	dominant	role	in	global	financial	services,	such
as	banking,	insurance	and	asset	management,	means	that	fluctuations	in	the	pound's	value	can	have	widespread	implications	for	global	financial	markets	and	investment	flows.For	businesses,	the	pound	is	a	stable	and	reliable	vehicle	for	conducting	trade,	making	investments	and	pricing	international	contracts.	For	companies	operating	within	and
outside	of	the	UK,	transactions	in	pounds	reduce	the	need	for	currency	conversion,	thus	lowering	transaction	costs	and	simplifying	accounting.This	guide	will	cover	a	brief	history	of	the	pound	and	all	the	countries	where	it's	currently	used.What's	in	this	article?History	of	the	British	poundImportance	of	the	British	pound	in	the	world	economyWhich
countries	use	the	British	pound?	The	British	pound,	officially	known	as	the	pound	sterling,	is	the	oldest	currency	still	in	use	today	and	has	a	history	that	spans	over	1,200	years.	The	pound	sterling	was	first	introduced	by	the	Anglo-Saxons	around	the	year	775,	in	the	form	of	coins	minted	from	sterling	silver.	Altogether,	240	of	these	coins	equalled	a
pound	in	weight,	hence	the	name	"pound	sterling".	In	1066,	the	Norman	invasion	introduced	the	feudal	system	and	the	pound	started	being	used	as	a	standard	numerical	monetary	unit.	The	terms	"shillings"	and	"pence"	were	also	introduced	during	this	time.During	the	reign	of	Henry	VIII	(the	Tudor	period)	in	the	1500s,	the	pound	underwent	several
major	changes.	These	included	debasement,	to	allow	more	coins	to	be	made	from	the	same	amount	of	precious	metal.	Following	the	restoration	of	the	Stuart	monarchy	in	1660,	Charles	II	aimed	to	stabilise	and	improve	the	coinage	quality,	including	the	introduction	of	the	gold	guinea	in	1663	which	amounted	to	one	pound.	Over	a	century	later,	The
Coinage	Act	of	1816	established	a	single	gold	standard	for	transactions,	making	the	pound	a	stable	and	powerful	currency	and	contributing	to	London	becoming	a	major	financial	capital.In	the	20th	century,	the	economic	consequences	of	the	World	Wars	and	the	end	of	the	British	Empire	took	a	toll	on	the	pound	sterling.	England	abandoned	the	gold
standard	in	1931	and	the	pound	underwent	several	devaluations,	notably	in	1949	and	in	1967.	On	15February1971,	the	pound	was	decimalised,	moving	away	from	the	old	system	of	pounds,	shillings	and	pence	to	establish	a	simpler	system	where	a	pound	was	worth	100	new	pence.In	the	late	20th	and	early	21st	centuries,	the	pound	has	faced
competition	from	the	euro,	but	it	still	remains	an	important	global	reserve	currency.	The	United	Kingdom	chose	not	to	adopt	the	euro	in	the	1990s,	reaffirming	the	pound's	symbol	of	British	sovereignty.	Throughout	its	history,	the	pound	sterling	has	symbolised	economic	power,	as	well	as	political	and	cultural	influence	in	the	financial	realm.	As	the
oldest	currency	still	in	use,	the	British	pound	carries	a	prestigious	historical	significance	and	enjoys	strong	levels	of	public	trust	in	international	finance.	Its	long	history	as	a	stable	and	reliable	medium	of	exchange	has	contributed	to	its	strong	standing	in	global	markets,	and	it	influences	many	aspects	of	the	world	economy	today.Reserve	currency:
The	pound	sterling	is	one	of	the	world's	leading	reserve	currencies.	This	means	that	many	governments	and	institutions	hold	large	amounts	of	pounds	as	part	of	their	foreign	exchange	reserves.	The	stability	and	liquidity	of	the	pound	make	it	a	safe	choice	for	storing	value,	which	in	turn	supports	its	use	in	international	trade	and	finance.Highly	traded
currency:	The	UK	has	a	major	role	in	international	trade	and	investment,	and	the	pound	is	used	in	international	transactions	across	the	Commonwealth	and	other	regions	historically	linked	to	Britain.	The	pound	is	one	of	the	most	traded	currencies	after	the	US	dollar,	the	euro	and	the	Japanese	yen.	This	ensures	continuous	demand	for	and	influence	of
the	pound,	and	its	role	in	global	trade	supports	its	strength	and	stability.Monetary	policy	indicator:	Investors	and	economists	worldwide	watch	policies	set	by	the	Bank	of	England	closely,	including	interest	rate	decisions	and	other	monetary	policies.	Changes	in	these	policies	can	have	far-reaching	effects	on	global	markets,	influencing	economic
activities	well	beyond	the	UK.Economic	indicator:	Given	the	size	and	openness	of	the	UK	economy,	the	pound	often	acts	as	a	barometer	for	broader	economic	trends	in	Europe	and	across	the	globe.	Movements	in	the	value	of	the	pound	can	reflect	changes	in	economic	expectations	and	shifts	in	investor	sentiment.	The	British	pound,	also	known	as	the
pound	sterling,	is	the	official	currency	of	the	United	Kingdom	and	nine	additional	territories.United	Kingdom:	The	UK	includes	England,	Scotland,	Wales	and	Northern	Ireland.British	Antarctic	Territory:	The	British	Antarctic	Territory,	a	British	Overseas	Territory,	uses	the	British	pound.British	Indian	Ocean	Territory:	The	British	pound	is	the	official
currency	of	the	British	Indian	Ocean	Territory,	a	British	Overseas	Territory,	although	the	US	dollar	is	more	commonly	used.Falkland	Islands:	The	Falkland	Islands,	a	British	Overseas	Territory,	uses	the	Falkland	Islands	pound,	which	is	on	a	par	with	the	British	pound.	Both	currencies	are	used	interchangeably.Gibraltar:	The	British	Overseas	Territory
of	Gibraltar	issues	its	own	Gibraltar	pound,	which	is	on	a	par	with	the	British	pound.	British	pounds	are	also	legal	tender.Guernsey:	Guernsey,	a	self-governing	British	Crown	dependency,	uses	the	British	pound	and	the	Guernsey	pound,	which	is	on	a	par	with	the	British	pound.Isle	of	Man:	British	pounds	are	legal	tender	in	the	Isle	of	Man,	a	self-
governing	British	Crown	dependency.	It	also	uses	its	own	version	of	the	pound	called	the	Manx	pound,	which	is	on	a	par	with	the	British	pound.Jersey:	Jersey,	a	self-governing	dependency	of	the	United	Kingdom,	uses	the	British	pound	and	the	Jersey	pound,	which	is	on	a	par	with	the	British	pound.Saint	Helena,	Ascension	and	Tristan	da	Cunha:	Saint
Helena,	Ascension	and	Tristan	da	Cunha,	a	British	Overseas	Territory,	uses	the	British	pound	and	the	Saint	Helena	pound,	which	is	on	a	par	with	the	British	pound.South	Georgia	and	the	South	Sandwich	Islands:	As	a	British	Overseas	Territory,	South	Georgia	and	the	South	Sandwich	Islands	use	the	British	pound.	The	content	in	this	article	is	for
general	information	and	education	purposes	only	and	should	not	be	construed	as	legal	or	tax	advice.	Stripe	does	not	warrant	or	guarantee	the	accuracy,	completeness,	adequacy,	or	currency	of	the	information	in	the	article.	You	should	seek	the	advice	of	a	competent	lawyer	or	accountant	licensed	to	practise	in	your	jurisdiction	for	advice	on	your
particular	situation.	Create	an	account	and	start	accepting	payments	no	contracts	or	banking	details	required.	Or,	contact	us	to	design	a	custom	package	for	your	business.	Accept	payments	online,	in	person,	and	around	the	world	with	a	payments	solution	built	for	any	business.	Find	a	guide	to	integrate	Stripe's	payments	APIs.	The	Pound	Sterling
(GBP)	is	a	unit	of	currency,	similar	to	the	dollar,	franc,	or	rupee,	that	is	the	primary	form	of	legal	tender	in	the	United	Kingdom	and	its	territories.	One	of	the	worlds	most	valuable	currencies,	the	British	pound	is	also	referred	to	as	the	sterling	or	(informally)	a	quid.	When	written,	pound	amounts	are	preceded	by	the	symbol	.	However,	just	as	several
countries	in	the	Americas	have	their	own	version	of	the	peso,	several	African	and	Middle	Eastern	countries	also	utilize	a	unit	of	currency	known	as	a	pound.While	the	majority	of	British	pounds	are	minted	by	the	Bank	of	England,	certain	territories	and	regions	are	authorized	to	print	their	own	versions	of	the	pound	sterling.	As	a	result,	each	of	the
following	locations	uses	its	own	local	version	of	the	pound:	Scotland;	Northern	Ireland;	the	Crown	dependencies	of	Jersey,	Guernsey,	Isle	of	Man	(where	local	pounds	are	used	alongside	GBP);	and	a	handful	of	British	Overseas	Territories	(South	Georgia	&	South	Sandwich	Islands,	Saint	Helena	&	Ascension,	Gibraltar,	Falkland	Islands).Countries	and
Territories	That	Use	Pounds	As	Their	Primary	Currency	British	Antarctic	TerritoryPound	sterling	(GBP)0.84	GBP	British	Indian	Ocean	TerritoryPound	sterling	(GBP)0.84	GBP	EgyptEgyptian	pound	(EGP)24.51	EGP	Falkland	IslandsFalkland	Islands	pound	(FKP)*0.84	FKP	GibraltarGibraltar	pound	(GIP)*0.84	GIP	GuernseyGuernsey	pound	(GGP)*Pound
sterling	(GBP)0.84	GBP/GGP	Isle	of	ManManx	pound	(IMP)*Pound	sterling	(GBP)0.84	GBP/IMP	JerseyJersey	pound	(JEP)*Pound	sterling	(GBP)0.84	GBP/JEP	LebanonLebanese	pound	(LBP)1507.50	LBP	Saint	Helena	&	AscensionSaint	Helenian	pound	(SHP)0.84	SHP*	South	Georgia	and	South	Sandwich	IslandsFalkland	Islands	pound	(FKP)*0.84	FKP
South	SudanSouth	Sudanese	pound	(SSP)130.26	SSP	SudanSudanese	pound	(SDG)569.25	SDP	SyriaSyrian	pound	(SYP)2512.51	SYP	Tristan	de	CunhaPound	sterling	(GBP)0.84	GBP	United	KingdomPound	sterling	(GBP)0.84	GBP	Notes:	Currencies	marked	with	*	are	pegged	to	the	pound	sterling	and	have	the	same	monetary	value,	though	they	may
not	be	accepted	outside	of	their	respective	regions.	GGP,	IMP,	and	JEP	are	unofficial	codes	and	may	not	appear	on	some	lists	of	ISO	codes.Brief	History	of	the	PoundThe	oldest	currency	still	in	constant	use,	the	pound	can	trace	its	origins	back	to	Anglo-Saxon	England	in	the	late	ninth	century	(750-800),	when	240	sterlings	(pennies/pence)	could	be
made	from	a	pound	of	silver.	After	the	Norman	conquest	of	the	1060s-1080s,	the	value	of	a	pound	was	established	to	be	20	shillings	(240	pence).	This	measurement	system	was	an	evolution	of	a	system	introduced	to	mainland	Europe	by	the	Roman	Emperor	Charlemagne.British	pound	coins	were	first	introduced	in	1489,	during	the	reign	of	King	Henry
VII.	The	pound	was	decimalized	in	1971,	replacing	the	previous	shillings	and	pence	system	with	a	new	penny	valued	at	1/100th	of	a	pound	(so	that	100	pennies	equal	one	pound).	Notably,	even	when	the	majority	of	countries	in	the	European	Union	(including	the	entire	Eurozone)	transitioned	to	the	euro	as	its	shared	unit	of	currency,	the	UK	chose	to
continue	using	the	pound.In	addition	to	the	countries	that	currently	use	the	pound,	a	significant	number	of	countries	exist	that	have	previously	used	the	pound	at	some	time	in	their	history,	but	today	use	a	different	currency.	For	a	full	list	of	the	countries	that	have	used	the	pound	in	the	past,	consult	the	table	at	the	end	of	this	page.Profiles:	Countries
whose	Main	Currency	is	the	PoundUnited	KingdomThe	United	Kingdom	is	the	most	prominent	country	that	uses	pounds	as	its	main	form	of	currency,	and	the	British	pound	sterling	(GBP)	is	both	the	best-known	pound	and	one	of	the	most	widely	exchanged	currencies	in	the	world.	As	of	October	2022,	the	pound	sterling	was	the	fourth-most-traded
currency	in	the	world,	following	the	United	States	dollar,	the	EU	euro,	and	the	Japanese	yen.	Banknotes	(paper	bills)	of	pounds	sterling	appear	in	four	denominations	and	colors:	5	(turquoise),	10	(orange),	20	(purple),	&	50	(red)	and	feature	a	portrait	of	Queen	Elizabeth	II	on	the	front,	with	portraits	of	Winston	Churchill	5,	Jane	Austen,	J.M.W.	Turner,
and	Alan	Turing	on	the	reverse	sides.Pounds	Sterling	Banknotes	5TurquoiseQueen	Elizabeth	IIWinston	Churchill	10OrangeQueen	Elizabeth	IIJane	Austen	20PurpleQueen	Elizabeth	IIJ.M.W.	Turner	50RedQueen	Elizabeth	IIAlan	Turing	EgyptThe	Egyptian	Pound	(abbreviated	LE)	was	introduced	in	1834	by	order	of	a	Persian	khedive	who	was	serving	as
the	viceroy	of	Egypt	at	the	time.	Also	called	the	geneih,	the	Egyptian	pound	supplanted	Egyptian	piastre	as	the	countrys	main	currency,	although	piastres	remained	in	circulation	as	well	(valued	at	1/100th	of	a	pound).	From	the	start	of	World	War	I	until	1962,	the	Egyptian	pounds	value	was	pegged	to	that	of	the	pound	sterling	at	1EGP/1.06GBP.	It	was
later	pegged	to	the	US	dollar	at	1EGP/2.30USD,	but	as	of	late	2022	is	no	longer	fixed	to	any	other	currency.Egyptian	Pounds	Banknotes	25	PTBlueAyesha	mosqueEgyptian	coat	of	arms	50	PTyellow-orangeAl-Azhar	mosqueRamsses	II	(pharaoh)	LE	1brown/redQaitbay	mosqueStatues	at	Abu	Simbel	temple	LE	5TurquoiseIbn	Tulun	mosqueHapi	(Egyptian
god)	LE	10Orange-redAl-Fattah	Al-Aleem	mosquePyramid	and	death	mask	LE	20GreenAlabaster	mosqueWar	chariot	LE	50blue-rustAbu	Hurayba	mosqueTemple	of	Edfu	LE	100turquoise-brownSultan	Hassan	mosqueGreat	Sphinx	of	Giza	LE	200olive-pine	green-redQani-Bay	mosqueSeated	Scribe	sculpture	GibraltarThe	Gibraltar	pound	is	used	only	in
the	British	Overseas	Territory	of	Gibraltar	and	is	designated	by	the	abbreviation	GIP.	Prior	to	the	introduction	of	the	Gibraltar	pound,	the	territory	used	the	Spanish	Real	up	to	1927.	Gibraltar	pound	banknotes	share	many	elements	with	pound	sterling	banknotes,	though	their	color/denomination	pairs	and	rear	panel	portraits	differ
significantly.Gibraltar	Pounds	Banknotes	5GreenQueen	Elizabeth	IIMoorish	castle	10BlueQueen	Elizabeth	IIJohn	Trumbulls	The	Sortie	Made	by	the	Garrison	of	Gibraltar	20OrangeQueen	Elizabeth	IIHMS	Victory	after	Battle	of	Trafalgar	50RedQueen	Elizabeth	IIBuildings	in	Grand	Casemates	Square	100PurpleQueen	Elizabeth	IIKing's	Bastion
fortifications	LebanonThe	Lebanese	pound	was	first	issued	in	1925	and	is	designated	by	the	abbreviations	LBP	or	LL	(the	latter	being	a	reflection	of	the	currencys	alternate	name,	the	lira).	Lebanon	used	the	Turkish	pound	before	World	War	I,	then	switched	briefly	to	the	Egyptian	pound	in	1918,	before	France	helped	launch	new	currency	for	both
Lebanon	and	Syria	(the	Syrian	pound).	The	Lebanese	pound	was	officially	decoupled	from	Syrias	pound	in	1939.	Lebanese	pound	coins	are	issued	in	values	from	LBP	25	to	LBP	500,	and	banknotes	have	values	ranging	from	LBP	1,000	to	LBP	100,000.SudanBoth	Sudan	and	South	Sudan,	which	separated	from	one	another	in	2011,	use	a	form	of	pounds
as	their	main	currency.	The	first	Sudanese	pound	(abbrev.	SDP)	was	issued	in	1956,	before	the	two	countries	split,	and	replaced	the	Egyptian	pound.	This	pound	was	itself	replaced	by	the	dinar	in	1992.	However,	a	new	Sudanese	pound	(SDG)	was	introduced	in	2007,	then	reworked	in	2011	upon	the	secession	of	South	Sudan.	Additional	bills	in	higher
denominations	were	released	in	2019.Sudanese	Pounds	(SDG)	Banknotes	LS	2Olive-tan,	red,	brownPotteryMusical	instrumentsJune	2011	LS	5Gray,	red,	greenArchitecture	&	satelliteDam,	windmill,	electricity	towerJune	2011	LS	10Green,	blueTree	&	camelPresidential	Palace	in	KhartoumJune	2011	LS	20Brown,	red,	grayWooden	gears	&	oil
derrickFactory,	fruit,	satellite	dishJune	2011	LS	50Brown,	green,	red,	grayElephants,	rhino,	giraffeCamels,	goat,	ram,	bullJune	2011	LS	50Red,	blue,	purpleGold	bars	&	buildingCamels,	boat,	fishermanApr.	2018	LS	100Tan,	red,	grayPyramidsHydroelectric	damJan.	2019	LS	200Olive,	blue,	tanWaterfall,	lake,	birdsFish	and	coralFeb.	2019	LS	200Red,
tan,	blue-grayWoman,	hut,	buildingsPeople	with	hands	claspedAug.	2019	LS	500Purple,	pink,	graySatellite	dishes	&	towerRefineryMar.	2019	LS	1000Blue,	green,	turquoiseGrain	elevator	and	silosWaterfall,	lake,	farmers	plowingJune	2019	South	SudanUpon	seceding	from	Sudan	in	2011,	South	Sudan	established	its	own	version	of	the	pound.	Every
South	Sudanese	pound	(SSP)	banknote	features	a	portrait	of	Dr.	John	Garang	de	Mabior,	who	led	the	countrys	independence	movement,	on	the	front	side;	and	a	wildlife	image	on	the	other	side.	South	Sudan	issues	pound	notes	across	a	very	wide	range	of	denominations,	from	SSP	0.05	to	SSP	1,000.South	Sudanese	Pounds	(SSP)	Banknotes	SSP
0.05Olive/gray/tanOstrich	SSP	0.10Green/yellowKudu	SSP	0.25Red/pinkRiver	SSP	1Green/gray/aquaGiraffes	SSP	5Red/gray/orangeAliab	Dinka	cattle	SSP	10Pine	green/gray/oliveCape	buffalo,	pineapple	SSP	20Red/orange/grayOryx	SSP	50Purple/pink/gray/orangeElephants	SSP	100Blue/gray/green/orangeLion	SSP	500Olive/gray/orangeRiver	SSP
1000Maroon/gray/orangeOstrich	SyriaSyria	first	replaced	the	Ottoman	lira	with	the	Egyptian	pound	as	its	currency	in	1919,	under	the	guidance	of	France,	which	occupied	Syria	after	World	War	I.	This	was	replaced	in	1924	by	the	Syro-Lebanese	pound,	which	was	used	by	both	Syria	and	Lebanon.	The	split	into	two	separate	currencies	came	in	1937.
The	Syrian	pound	(SYP)	has	lost	considerable	value	since	the	Syrian	Civil	War	began	in	2011.	In	March	2011,	the	SYP	exchange	rate	with	the	US	dollar	was	47:1	(meaning	1	USD	was	the	equivalent	of	47	SYP).	In	November	2022,	the	ratio	was	2513:1,	and	had	been	notably	lower	earlier	in	the	year.	GBP	is	the	abbreviation	for	the	British	pound
sterling,	the	official	currency	of	the	United	Kingdom,	the	British	Overseas	Territories	of	South	Georgia,	the	South	Sandwich	Islands,	and	British	Antarctic	Territory	and	the	U.K.	crown	dependencies,	the	Isle	of	Man	and	the	Channel	Islands.	The	British	pound	sterling	is	symbolized	by	the	pound	sign	()	and	is	sometimes	referred	to	as	sterling	or	by	the
nickname	quid.	GBP	is	the	abbreviation	for	the	British	pound	sterling,	the	official	currency	of	the	United	Kingdom.The	British	pound	sterling	is	symbolized	by	the	pound	sign	()	and	referred	to	as	sterling	or	by	the	nickname	quid.The	most	common	trading	pairs	involving	the	British	pound	are	the	euro	(EUR/GBP)	and	the	U.S.	dollar	(GBP/USD).	The
British	pound	competes	with	the	U.S.	dollar	(USD),	euro	(EUR),	and	Japanese	yen	(JPY)	in	daily	volume	trading.	The	most	common	currency	pairs	involving	the	British	pound	are	the	euro	(EUR/GBP)	and	the	U.S.	dollar	(GBP/USD).	GBP/USD	is	referred	to	as	cable	by	foreign	exchange	traders.	The	penny	sterling	or	pence	is	1/100th	of	a	pound.	Many
stocks	are	traded	in	pence	rather	than	in	pounds.	Stock	exchanges	may	use	GBX	to	indicate	pence.	Though	the	official	name	of	GBP	is	pound	sterling,	sterling	or	STG	may	be	used	more	commonly	in	accounting	or	foreign	exchange	(forex)	settings.	Currencies	pegged	to	the	British	pound	include	the	Falkland	Islands	pound,	Gibraltar	pound,	Saint
Helena	pound,	Jersey	pound	(JEP),	Guernsey	pound	(GGP),	Manx	pound,	Scotland	notes,	and	Northern	Ireland	notes.	The	GBP,	or	British	pound	sterling,	is	the	oldest	active	legal	tender	in	the	world.	The	British	pound	became	the	official	currency	of	the	United	Kingdom	when	England	and	Scotland	united	to	form	a	single	country	in	1707,	but	the	pound
was	used	as	a	form	of	money	in	the	year	760.	Until	1855,	when	printing	began,	the	Bank	of	England	wrote	all	banknotes	by	hand.	The	British	pound	served	as	currency	in	the	colonies	of	the	British	Empire,	including	Australia,	New	Zealand,	and	Canada.	In	the	late	19th	and	early	20th	centuries,	many	countries	tied	the	value	of	their	currencies	to	the
price	of	gold.	The	gold	standard	offered	a	uniform	way	to	determine	value	among	world	currencies.	Before	World	War	I,	the	United	Kingdom	used	the	gold	standard	to	set	the	value	of	the	British	pound.	At	the	outbreak	of	World	War	I,	the	country	abandoned	the	gold	standard,	then	reinstated	it	in	post-war	1925,	only	to	abandon	it	again	during	the
Great	Depression.	In	1971,	the	United	Kingdom	allowed	the	British	pound	to	float	freely,	allowing	market	forces	to	determine	its	value.	In	2002,	when	the	euro	became	the	common	currency	of	most	European	Union	(EU)	member	nations,	the	U.K.	kept	the	GBP	as	its	official	currency.	This	turned	out	to	be	a	good	decision	for	the	U.K.,	as	it	officially	left
the	EU	in	2020.	In	a	June	2016	referendum,	British	voters	supported	a	measure	to	leave	the	European	Union	through	a	process	called	Brexit.	The	GBP	declined	significantly	upon	the	U.K.s	split	from	the	EU,	and	the	value	fluctuated	in	response	to	trade	negotiations.	The	pound	sterling	declined	again	in	Sept.	2022	after	Prime	Minister	Liz	Truss
announced	economic	policies	on	tax	cuts.	Although	the	Truss	government	aimed	to	boost	U.K.	economic	productivity,	investors	and	forex	traders	were	concerned	that	tax	cuts	would	increase	already-high	inflation	and	debt.	The	GBP/USD	sank	to	an	all-time	low	of	1.03	on	Sept.	26,	2022.	The	Spring	Budget	2024,	delivered	by	UK	Chancellor	Jeremy
Hunt,	introduced	several	key	changes	aimed	at	boosting	economic	growth	and	reducing	the	tax	burden	on	individuals.	Major	announcements	include	cuts	to	National	Insurance	contributions,	the	abolition	of	the	"non-dom"	tax	regime,	the	introduction	of	a	UK	ISA,	and	changes	to	capital	gains	tax	on	residential	property.	The	budget	also	outlined
transitional	arrangements	for	existing	non-doms	and	announced	the	launch	of	British	savings	bonds.	These	measures	are	designed	to	stimulate	investment,	create	jobs,	and	lower	taxes,	potentially	impacting	the	UK	economy	and	the	value	of	the	British	pound	in	the	coming	years.	The	Bank	of	England	plays	a	big	part	role	in	influencing	the	value	of
GBP	through	its	monetary	policy	decisions.	As	the	central	bank	of	the	United	Kingdom,	the	BoE	is	responsible	for	setting	interest	rates,	controlling	inflation,	and	ensuring	financial	stability.	The	bank's	primary	tool	for	affecting	GBP	is	the	base	interest	rate,	which	influences	borrowing	costs	and	overall	economic	activity.	When	the	BoE	raises	interest
rates,	it	makes	borrowing	more	expensive,	which	tends	to	slow	down	consumer	spending	and	reduce	inflationary	pressures.	Conversely,	lowering	rates	can	stimulate	economic	growth	by	encouraging	borrowing	and	spending.	As	of	September	2024,	the	Bank	of	England	held	interest	rates	at	5%.	In	addition	to	interest	rate	policies,	the	Bank	of	England
also	uses	quantitative	easing	(QE)	to	influence	GBP.	QE	involves	the	BoE	purchasing	government	bonds	and	other	securities	to	inject	liquidity	into	the	economy,	encouraging	lending	and	investment.	A	higher	supply	of	GBP	in	circulation	tends	to	reduce	its	value	compared	to	other	currencies.	For	example,	the	Bank	of	England	infused	billions	of	GBP
into	the	economy	during	the	pandemic.	Yes.	The	official	name	of	the	U.K.	currency	is	pound	sterling,	but	it	is	often	called	the	British	pound	or	sterling.	Reportedly,	the	U.K.'s	currency	evolved	from	sterling	silver	pennies	that	were	used	in	the	late	700's.	There	doesn't	seem	to	be	a	definitive	answer,	similar	to	the	dollar	being	referred	to	as	"buck."
Some	believe	it	originates	from	quid	pro	quo,	Latin	for	"something	for	something,"	while	others	think	it	came	from	Quidhampton,	where	there	was	once	a	royal	paper	mill.	The	GBP,	or	British	pound	sterling,	is	the	official	currency	of	the	United	Kingdom.	The	GBP	is	the	oldest	currency	in	the	world	that	is	still	used	as	legal	tender.	Symbolized	by	the
pound	sign	(),	the	GBP	has	one	of	the	highest	trading	volumes	in	the	world.The	Sterling	pound	is	an	official	national	currency	and	used	only	in	the	United	Kingdom	and	on	the	South	Georgia	and	South	Sandwich	Islands.	It	is	considered	a	key	currency	with	particular	importance	in	international	trade.	1Pfund	is	devided	into	100	Pence.	GBP826List	of
all	currenciesThe	graph	shown	here	shows	the	exchange	rate	development	from	January	2019	to	July	2025.	The	exchange	rate	for	1	GBP	moved	during	this	time	from	USD	1.25	to	USD	1.35.	In	these	78	months	it	rose	by	8.5	percent.1	=1.1545	Euro1	=1.8453	Canadian	dollar1	=2.0654	Australian	dollar1	=25.1680	Mexican	peso1	=7.5168	Brazilian
real1	=9.6479	Chinese	yun1	=199.1015	Japanese	yen1	=115.9673	Indian	rupees1	=758.9228	CFA	francAccording	to	the	International	Monetary	Fund,	the	total	broad	money	(M3)	amounted	to	GBP	4.102	trillion	at	the	end	of	2024	(data	only	for	United	Kingdom).	For	currency	hedging,	reserves	were	held	in	a	total	amount	of	136.61	billion	pounds.
This	corresponds	to	a	ratio	of	1:30.0.	In	other	words,	not	even	1	of	30	pounds	is	deposited	with	a	countervalue.Approximately	20.37	billion	pounds	(14.9%)	of	the	currency	reserves	exist	in	gold	reserves.	The	remainder	consists	of	foreign	currencies,	special	drawing	rights	in	the	International	Monetary	Fund	and	other	reserve	positions.	Worldwide
currency	and	gold	reserves	The	national	currency	of	the	Isle	of	Man,	the	United	Kingdom,	South	Sandwich	Islands,	Gibraltar,	the	British	Antarctic	Territory,	and	South	Georgia	The	Pound	Sterling	refers	to	the	national	currency	of	the	Isle	of	Man,	the	United	Kingdom,	South	Sandwich	Islands,	Gibraltar,	South	Georgia,	and	the	British	Antarctic
Territory.	It	is	the	oldest	currency	to	be	in	constant	use.	It	is	also	known	as	the	sterling	or	pound	and	abbreviated	as	GBP.GBP	is	the	fourth	most	commonly	exchanged	currency	on	the	forex	market.	Together	with	the	US	dollar,	Japanese	yen,	the	euro,	and	the	Chinese	yuan,	the	currencies	create	a	basket	that	measures	the	worth	of	the	exclusive
drawing	rights	of	the	International	Monetary	Fund	(IMF).The	Bank	of	England	issues	the	pound	sterling,	prints	its	own	banknotes,	and	controls	the	issuance	of	banknotes	by	private	banks	in	Northern	Ireland	and	Scotland.	Sterling	notes	issued	by	other	jurisdictions	are	not	governed	by	the	Bank	of	England.Currently,	four	denominations	of	notes	are
in	circulation	5,	10,	20,	and	50	GBP.	The	polymer	printed	notes	include	5	GBP,	10	GBP,	and	20	GBP.	Coins	come	in	1,	2,	5,	10,	20,	and	50	pence,	1	GBP	and	2	GBP.	100	pence	is	equivalent	to	1	pound.	The	Pound	Sterling	refers	to	the	national	currency	of	the	Isle	of	Man,	the	United	Kingdom,	South	Sandwich	Islands,	Gibraltar,	the	British	Antarctic
Territory,	and	South	Georgia.GBP	is	the	fourth	most	commonly	exchanged	currency	on	the	forex	market,	only	behind	the	euro,	the	US	dollar,	and	the	Japanese	yen.The	Bank	of	England	is	authorized	to	set	the	British	pounds	monetary	policy	by	regulating	the	supply	of	money.History	of	the	Pound	SterlingThe	name	of	the	pound	sterling	is	derived	from
the	Latin	word	libra,	which	corresponds	to	balance	and	weight.	The	Bank	of	England	first	issued	the	pound	banknotes	more	than	300	years	ago,	with	the	notes	undergoing	several	changes	over	the	years.	The	pound	coin	first	appeared	in	1489,	during	the	rule	of	Henry	VII.	Pound	notes	started	to	circulate	in	England	in	1694,	shortly	after	the
establishment	of	the	Bank	of	England,	and	the	notes	were	originally	handwritten.	The	pound	worked	in	its	complex	scheme	of	pennies	and	shillings	until	1971,	when	the	decimal	system	was	introduced.Coin	minting	was	mechanized	in	1660,	and	features	such	as	side	lettering	were	introduced	in	its	design	to	help	eliminate	money-clipping.	GBP
continues	to	exist	independently	today,	although	much	of	the	rest	of	Europe	already	uses	the	euro	as	a	common	currency.The	United	Kingdom	allowed	the	British	pound	to	float	freely	in	1971,	among	other	currencies.	Such	a	decision	allowed	market	factors	to	decide	the	value	of	the	currency	rather	than	artificial	pegs.	The	U.K.	considered	attaching
the	value	of	the	British	pound	to	the	deutsche	mark	in	1990,	but	soon	afterward	discarded	that	notion.	In	2002,	after	the	euro	became	the	shared	currency	of	most	member	states	of	the	European	Union,	the	United	Kingdom	opted	not	to	follow	it.	Instead,	the	U.K.	retained	GBP	as	its	national	currency.Pound	Sterling	and	Monetary	PolicyThe	Bank	of
England	is	authorized	by	the	U.K.	government	to	set	the	British	pounds	monetary	policy	by	regulating	the	supply	of	money.	It	exercises	control	over	the	issuance	of	banknotes	in	Wales	and	England	and	controls	the	flow	of	banknotes	issued	by	seven	approved	banks	in	Northern	Ireland	and	Scotland.Apart	from	banknotes	minted	by	separate	issuers	in
Northern	Ireland	and	Scotland,	the	Royal	Mint	issues	all	the	U.K.	coins	and	coins	of	other	nations	as	well.	The	Royal	Mint,	an	independent	organization,	is	owned	by	the	Treasury.In	the	U.K.	Crown	Dependencies,	the	Bank	of	England	does	not	govern	the	Jersey	pound,	the	Manx	pound,	and	the	Guernsey	pound	and	are	distributed	separately.	However,
they	are	held	at	a	set	exchange	rate	by	their	national	governments,	and	the	Bank	of	England	notes	remain	in	use	on	the	islands,	creating	a	kind	of	one-way	legally	recognized	currency	union.More	ResourcesThank	you	for	reading	CFIs	guide	on	Pound	Sterling	(GBP).	To	keep	learning	and	developing	your	knowledge	base,	please	explore	the	additional
relevant	resources	below:	
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