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Registration	tax	in	punjab

A	recent	announcement	from	the	Excise	and	Taxation	department	in	Punjab	has	introduced	changes	to	vehicle	registration	fees	and	withholding	tax	rates.	These	adjustments	aim	to	simplify	taxation	processes	and	provide	relief	to	vehicle	owners.	One	notable	change	is	a	reduction	in	registration	fees	for	vehicles	with	engine	capacities	ranging	from
1501	to	2000	cc,	now	set	at	2%	instead	of	the	previous	3%.	This	decrease	is	expected	to	benefit	mid-range	vehicle	owners	by	providing	financial	relief.	In	addition	to	revised	registration	fees,	the	department	has	also	updated	withholding	tax	rates	based	on	engine	capacity	and	vehicle	type.	The	new	rates	are	structured	as	follows:	WHT-B1	REVISED
RATES	W.E.F	01.07.2023	COLLECTED	BY	DEALER	IN	INVOICE	Till	30.06.2023	W.e.f	01.07.2023	Filer	Non-Filer	Filer	Non-Filer	UP	TO	850	10,000	30,000	10,000	30,000	and	so	on.	These	changes	will	have	implications	for	vehicle	owners	in	Punjab.	Those	considering	the	purchase	of	mid-range	vehicles	may	benefit	from	reduced	registration	fees,
resulting	in	cost	savings	during	the	registration	process.	Existing	vehicle	owners	should	stay	updated	with	revised	withholding	tax	rates	to	ensure	accurate	tax	payments	and	avoid	any	penalties	or	misunderstandings.	Understanding	the	specific	engine	capacity	of	your	vehicle	and	corresponding	tax	rates	will	help	you	plan	your	finances	accordingly.
Given	article	text	here	Looking	forward	to	seein	everyone	at	the	meeting	tomorow	and	discussin	our	strategies	for	legally	completeing	the	transaction	process.	In	Punjab,	there	are	mandatory	payments	called	stamp	duty	and	registration	charges	that	need	to	be	paid	by	property	buyers	in	the	state.	The	current	rates	and	charges	are	as	follows:	-
Female:	5%	stamp	duty,	1%	registration	charge	-	Male:	7%	stamp	duty,	1%	registration	charge	-	Joint	(Male	and	Female):	6%	stamp	duty,	1%	registration	charge	-	Joint	(Male	and	Male),	Joint	(Female	and	Female):	7%	stamp	duty,	1%	registration	charge	The	document-wise	details	of	stamp	duty	in	Punjab	may	vary	depending	on	the	property	type,
valuation,	area,	and	nature	of	the	buyer.	Punjab	Registration	Charges	are	Rs.	6,00,000,	which	include	Rs.	75,000	as	1%	of	the	total	cost,	equaling	Rs.	75,00,000.	Here’s	a	step-by-step	guide	on	how	to	pay	stamp	duty	in	Punjab:	Firstly,	visit	the	SCHIL	website	and	log	in	using	your	credentials.	Then,	click	on	‘Pay	Stamp	Duty/eCourt	Fee
Generation/eRegistration	Fee	Payment’	option	and	make	the	payment	through	net	banking	or	credit/debit	card.	You	can	also	opt	for	offline	method	by	submitting	the	application	along	with	cash	at	authorised	collection	centres.	Female	buyers	get	a	concessional	stamp	duty	rate	of	5%	compared	to	male	buyers,	who	pay	7%.	Paying	these	charges	is
mandatory	for	completing	ownership	and	buying	process	of	a	property	in	Punjab.	Note:	The	information	provided	is	based	on	the	original	text.	Is	the	property	in	a	rural	area	or	does	it	fall	within	a	specific	jurisdiction	such	as	the	Cantonment	Board,	Metropolitan	Corporation,	or	District	Council?	Does	the	purchaser	pay	taxes	and	if	so,	what	does	this
mean	for	their	status	as	an	Active	Taxpayer	on	the	FBR	record?	Similarly,	does	the	seller	pay	taxes,	and	what	does	this	impact	their	status	as	an	Active	Taxpayer?	What	is	the	overall	value	of	the	property,	and	have	the	property	map	and	registration	been	finalized?	Are	there	any	additional	elements	that	could	affect	the	costs	associated	with	land
registration	and	registry?	Let's	break	down	the	various	expenses	involved	in	registering	property	in	Punjab.	The	registration	fee	depends	on	the	property's	value,	ranging	from	Rs.	500	for	properties	under	Rs.	5,00,000	to	Rs.	1,000	for	those	above	this	threshold.	Stamp	duty	varies	depending	on	whether	the	property	is	located	in	an	urban	or	rural	area.
Currently,	it	stands	at	1%	for	urban	areas	and	3%	for	rural	areas	based	on	the	property's	total	value.	The	TIP	Tax	is	also	determined	by	several	factors,	including	the	property's	location	and	governance.	If	the	property	falls	under	a	District	Council	or	Metropolitan	Corporation,	a	1%	TIP	tax	is	applicable;	however,	if	it	falls	under	a	Cantonment	Board,	a
3%	tax	applies.	When	calculating	tax	under	Section	236C,	sellers	are	responsible	for	paying	2%	or	4%	of	the	property's	gross	price/value	depending	on	their	taxpayer	status.	Previously,	a	holding	period	restriction	existed,	but	this	has	been	removed,	making	sellers	liable	for	advance	tax	regardless	of	the	duration	they've	held	the	property.	Given	article
text	here	Punjab	Infrastructure	Development	Board.	Transfer	to	family	members:	No	stamp	duty	shall	be	charged	if	the	property	is	transferred	to	a	blood	relative.	If	the	transfer	is	between	family	members,	Rs	900	is	collected	as	stamp	duty,	including	mutation	charges	of	Rs	300,	facilitation	fees	of	Rs	500,	and	pasting	fees	of	Rs	100.	Note:	The
registration	must	be	done	within	four	months	of	signing	off	on	the	Sale	Deed.	Transfer	via	power	of	attorney:	Punjab	government	has	also	implemented	a	2%	stamp	duty	on	granting	power	of	attorney	for	property	to	anyone	outside	the	family.	Facilitation	charges	in	Punjab:	These	charges	are	paid	every	time	and	are	like	a	fee	to	the	authorities	for
carrying	out	a	process.	In	some	areas,	these	charges	are	not	applicable,	but	in	Punjab,	they	are	considered	a	legal	fee	for	completing	a	task.	Along	with	stamp	duty,	facilitation	charges	must	be	paid.	The	fees	vary	depending	on	consideration	amounts:	up	to	Rs	10	lakhs,	it's	Rs	1,000;	between	Rs	10	lakhs	and	Rs	30	lakhs,	it's	Rs	3,000;	above	Rs	30
lakhs,	it's	Rs	5,000.	Facilitation	charges	are	levied	in	Punjab	as	the	cost	of	certification	is	involved,	which	depends	on	the	number	of	pages.	Registration	charges	vary:	1%	of	transaction	value	for	all	genders,	irrespective	of	gender.	Gender-wise	stamp	duty	and	registration	fees:	Male	-	7%	stamp	duty,	1%	registration	fee;	Female	-	5%	stamp	duty,	1%
registration	fee;	Joint	(Male	+	Male)	-	7%	stamp	duty,	1%	registration	fee;	Joint	(Male	+	Female)	-	6%	stamp	duty,	1%	registration	fee;	Joint	(Female	+	Female)	-	5%	stamp	duty,	1%	registration	fee.	Mr	A	has	to	pay	Rs	4,80,000	as	total	stamp	duty	and	registration	charges	for	his	Rs	60	lakh	property	The	stamp	duty	rates	(7%	for	males)	take	into
account	various	factors	like	age,	gender,	location	of	property,	type	of	property,	and	amenities	This	rate	is	higher	in	urban	areas	and	varies	depending	on	the	kind	of	property	For	instance,	commercial	properties	incur	higher	charges	than	residential	ones	A	buyer	can	pay	these	charges	online	or	offline	by	visiting	the	official	website	of	Stock	Holding
Portal	or	an	Authorized	Collection	Centre	The	payment	process	involves	several	steps	including	purchasing	e-stamps,	filling	out	application	forms,	and	making	payments	using	various	modes	such	as	NEFT,	RTGS,	cheque,	cash,	or	debit/credit	cards	Once	the	payment	is	made,	the	office	generates	an	e-stamp	certificate	which	can	be	used	to	register	the
property	at	the	registry	office	Notably,	no	stamp	duty	is	charged	in	Punjab	for	property	transfers	within	families	or	between	blood	relatives	Property	transfer	charges	will	still	be	applicable.	The	amount	you'll	need	to	pay	for	registering	your	property	depends	on	its	value.	If	the	property	being	transferred	is	inherited,	there's	no	need	to	pay	stamp	duty.
Additionally,	registration	fees	are	minimal.	When	transferring	an	inherited	property,	several	things	must	be	considered.	These	include	obtaining	a	Legal	Heir	Certificate,	also	known	as	a	Succession	Certificate,	and	having	it	verified	by	the	authorities.	Mutation	of	the	Property	is	another	crucial	step;	this	involves	updating	the	identified	legal	heirs'
names	on	the	property	documents.	In	Punjab,	a	mutation	fee	of	INR	600	is	charged.	To	avoid	any	future	penalties,	it's	essential	to	have	a	lawyer	or	legal	counsel	help	you	with	these	procedures.	The	National	Generic	Documents	Registration	System	(NGDRS)	has	been	introduced	by	the	Union	Government	to	simplify	document	registration.	This	web
application	provides	services	to	citizens	and	the	registration	department,	making	it	easier	to	register	properties	in	Punjab.	With	NGDRS	Punjab,	property	valuation,	registration,	and	online	appointments	are	just	a	few	clicks	away.	Citizens	receive	alerts	via	SMS	and	Email,	and	the	system	facilitates	E-payments,	land	records,	and	other	database
integrations	across	the	state.	Homebuyers	can	claim	tax	benefits	of	up	to	Rs	1,50,000	on	stamp	duty	and	registration	charges	under	Section	80C	of	the	Income	Tax	Act,	1961.	Additionally,	rebates	are	available	for	residential	properties	only.	If	a	property	is	co-jointly	owned,	both	owners	can	benefit	from	these	tax	advantages.	However,	if	you	transfer
your	property	within	five	years,	you'll	need	to	pay	taxes	in	the	next	assessment	year.	Failure	to	pay	stamp	duty	and	registration	fees	on	time	may	result	in	penalties	of	up	to	10	times	the	unpaid	duty	or	twice	the	unpaid	property	registration	fees.	The	Punjab	authorities	can	also	take	legal	action	against	you,	leading	to	fines,	imprisonment,	or	both.
Therefore,	it's	advisable	to	pay	your	property's	stamp	duty	and	registration	fees	on	time	to	avoid	any	legal	complications.	In	some	cases,	you	may	even	be	eligible	for	a	refund	of	the	paid	stamp	duty.	Stamp	duty	in	Punjab	is	a	tax	on	documents	like	property	agreements	or	lease	agreements	that	gets	legalized	through	official	recognition.	If	you	haven't
received	possession	of	your	flat	despite	paying	stamp	duty	and	other	fees,	you	can	request	a	refund	by	following	the	correct	legal	procedures	and	submitting	necessary	documents.	It's	advisable	to	consult	with	a	lawyer	before	applying	for	a	refund	since	not	all	transactions	qualify.	A	professional	will	help	determine	eligibility	and	ensure	proper
procedure	is	followed.	Before	starting	the	process,	carefully	read	the	guidelines:	Ensure	all	eligible	assets	are	stamped	before	registration,	and	stamp	papers	should	always	be	in	the	name	of	the	person	involved.	Franking	is	an	easy	method	to	pay	stamp	duty,	but	it	requires	consulting	a	franking	agent.	To	successfully	pay,	ensure	the	date	of	issued
stamp	paper	doesn't	exceed	six	months	from	the	transaction	date.	You	can	follow	the	procedure	on	your	own,	but	hiring	a	lawyer	ensures	accuracy	and	protects	you	from	mistakes	or	disputes.	Registry	Charges	Explained:	What	You	Need	to	Know	for	Property	Transfer	in	Punjab,	Pakistan	In	Pakistan,	homebuyers	must	consider	various	charges	when
purchasing	a	property,	including	tax	benefits.	The	following	article	will	explain	the	expenses	associated	with	registering	a	property	or	plot	in	Punjab,	updated	in	January	2023.	When	it	comes	to	immovable	property	transfer,	several	taxes/charges/fees	apply,	including	Stamp	Duty,	Registration	Fee,	TIP	(Transfer	of	Immovable	Property	Tax),	and
Advance	Tax	under	sections	236-K	and	236C	of	the	Income	Tax	Ordinance.	Property	Transfer	Charges:	Factors	Affecting	Expenses	The	expenses	on	a	registry	(Sale	Deed)	depend	on	several	factors,	such	as:	1.	Type	of	property	(open	plot	or	house)	2.	Covered	area	of	the	house	3.	Location	in	rural	or	urban	areas	4.	District	Council,	Metropolitan
Corporation,	or	Cantonment	Board	limits	5.	Filer	status	of	buyer	and	seller	(active	tax	payer	list)	6.	Property	value	7.	Map	approval	Stamp	Duty	on	Transfer	of	Property	The	stamp	duty	percentage	varies	based	on	the	property	location:	-	Urban	area:	1%	(latest	rate	as	of	November	2022)	-	Rural	areas:	3%	of	total	property	value	Registration	Fee	for
Registry/Sale	Deed	The	registration	fee	depends	on	the	property's	price:	-	Below	Rs.	5,00,000/-:	Rs.	500/-	-	Above	Rs.	5,00,000/-:	Rs.	1,000/-	TIP	Tax	(Transfer	of	Immovable	Property	Tax)	The	TIP	tax	rate	varies	based	on	the	property	location	and	falls	within	specific	District	Council	limits:	-	Rural	areas	-	Urban	areas	within	District	Council	limits	After
understanding	these	factors	and	taxes/charges	associated	with	property	transfer	in	Punjab,	you'll	be	able	to	calculate	your	expenses	accurately	for	your	registry.	In	Pakistan,	property	transactions	are	subject	to	various	taxes	and	fees.	The	Zilla	Council,	Metropolitan	Corporation,	or	Cantonment	Board	impose	a	Transfer-Immovation-Profit	(TIP)	tax	on
properties	situated	in	rural	areas	or	within	metropolitan	limits.	The	rate	varies	depending	on	the	authority:	1%	for	rural	areas	or	metropolitan	corporations,	and	3%	for	Cantonment	Boards.	Purchasers	are	also	liable	to	pay	Advance	Tax	under	section	236K	of	the	Income	Tax	Ordinance	2001.	If	they	appear	on	the	Active	Tax	Payer	List	(ATL),	they	must
pay	2%	of	the	property's	value;	otherwise,	it's	7%.	Sellers,	meanwhile,	are	required	to	pay	Advance	Tax	under	section	236C	of	the	same	ordinance.	This	tax	is	often	referred	to	as	Gain	Tax	or	Withholding	Tax.	The	rate	varies	based	on	the	seller's	status:	2%	for	filers	and	4%	for	non-filers.	Additionally,	there	may	be	additional	charges	on	Stamp	Duty	if
the	property	map	is	not	approved	by	a	competent	authority.	A	2%	surcharge	will	be	applicable	in	such	cases.	Online	Challanform	32-A	will	include	this	charge	when	paying	stamp	duty.	Other	expenses	associated	with	registering	a	property	include	deed	writing	fees,	professional	fees	for	lawyers	or	Waseeqa	Navees,	and	verification	costs.	Payment	of
Taxes	and	Bribery	in	Property	Registration	Process	The	payment	of	bribes,	known	as	Rishwat,	is	prohibited	in	Islam	but	unfortunately,	it	has	become	a	common	practice	to	pay	officials	involved	in	the	registry	process.	This	practice	must	be	avoided	as	officials	involved	in	the	registry	process	are	not	entitled	to	receive	such	bribes.	It	is	essential	to	raise
our	voices	against	this	corrupt	practice.


