
	

https://fowufasakote.nurepikis.com/966472700147993142062196524278525985813805?jesurunumuzekumexewili=xifegulazijonatelorukixisilebatemitogamixuturadijezorofefebekasajudulezakaguxefefuxulajesojobodujotemodixogexevunapepakutuxopujifinesetovavizosutunegofagukejekurovajozudajigakonilutumisakulepupekuvafofin&utm_term=what+does+emt+payment+mean&zubosupajokukawigubazezidusujimamidonezajurababotabeberawunakiweguvajibepixopofizavisotanezixuvawubo=dozelufeduwirumijafisaramopudojedejesakulizepirafinujibutugufotaferigajobujotubiwavememumuwuserexosajogukixolufovakewefixigojedojif






















So,	by	now	I’m	sure	you	have	heard	of	both	Electronic	Funds	Transfers,	or	EFTs,	and	Email	Money	Transfers,	or	EMTs.	But	WHAT	exactly	are	all	the	differences	between	these	two?	Read	on,	electronic	payment	enthusiast!	What	is	an	EFT?	When	it	comes	to	EFTs,	they	have	larger	value	limits,	in	part	due	to	their	nature	of	being	a	bank-to-bank
transactions.	They	typically	take	one	day	to	settle,	again	due	to	the	nature	of	two	bank	accounts	being	involved	in	the	“conversation”.	This	can	be	disadvantageous	depending	on	the	industry	but	has	perks	to	make	up	for	it	compared	to	EMTs.	An	Electronic	Funds	Transfer	can	be	set	up	to	be	recurring	(like	a	subscription)	and	while	that	requires	a	Pre-
Authorized	Debit	form,	the	benefits	are	substantial	for	a	business	to	set	up	scheduled	payments.	By	using	fewer	resources	and	time	to	pull	funds	from	customers,	you	can	focus	more	on	the	business	itself.	What	is	an	EMT?	Now,	EMTs	have	lower	limits	than	EFTs;	usually	amounting	to	$3k	for	individual	users,	and	a	ceiling	of	$25k	for	commercial
accounts.	This	limitation	is	set	by	the	originator’s	bank	and	can	often	seem	arbitrary.		While	this	might	seem	like	a	headache	for	some,	the	settlement	speed	certainly	is	not.	Once	the	EMT’s	email	is	received,	the	money	settles	anywhere	from	20	minutes	to	as	little	as	30	seconds;	very	advantageous	in	a	fast	and	furious	marketplace!	Any	finance	expert
would	advise	you	that	having	a	shorter	cash	cycle	can	be	very	beneficial.	Making	sure	customer	payments	are	in	your	hands	sooner,	overall,	leads	to	more	opportunities	for	a	business	to	invest.	Back	to	EMTs	though;	these	are	also	usually	peer-to-peer	as	the	bank	does	not	need	to	be	involved	in	the	issuing	and	the	receiving	of	the	transaction.	One
easy	way	to	understand	the	fluidity	of	EMTs	is	to	be	aware	that	the	payment	rail	they	ride	is	the	same	as	Interac’s	(the	same	as	your	debit	card).	EFTs	are	straightforward	bank-to-bank	transactions,	but	Email	Money	Transfers	do	get	to	skip	the	additional	processes	involved.	What	to	pick	for	your	Canadian	business	payments?	So	which	is	better?	Like
many	answers	in	banking,	it’s	not	straightforward!	We	ran	a	poll	on	LinkedIn,	and	found	that	more	than	double	the	amount	of	you	preferred	EMTs	over	EFTs!	Why	did	it	lean	in	this	direction?	It	can	be	any	number	of	factors;	familiarity,	size	of	your	enterprise,	type	of	industry,	etc.	We’re	not	here	to	push	one	over	the	other.	Rather,	we	want	to
emphasize	that	both	have	an	important	place	in	money	transfers	for	Canada.	Don’t	let	this	blog	be	the	only	education;	continue	to	keep	an	eye	out	on	these	transfer	methods,	and	how	the	marketplace	incorporates	them	both	in	transactions.	If	you	want	to	explore	unique	implementations	of	both	of	these	payment	methods	for	your	business,	reach	out
to	chat	more!	An	email	money	transfer	(EMT)	is	a	common	choice	to	send	and	receive	money	across	the	world,	particularly	in	Canada.	It	uses	a	person’s	email	address	to	securely	send	over	immediate	funds	for	personal	or	business	transactions.	Anyone	with	an	email	and	online	banking	account	can	set	up,	send,	and	receive	an	EMT	using	Wise	—	and
you	can	pay	someone	even	if	you	don’t	know	their	bank	details,	too.	We’ll	discuss	everything	you	need	to	know	about	EMTs,	including	a	step-by-step	guide	to	safely	transferring	your	money	via	email.	Learn	more	about	Wise	What	is	an	email	money	transfer	(EMT)?	An	EMT	allows	people	to	send	and	receive	money	using	their	email	address	and	online
banking.	Also	known	as	Interac	e-Transfers,	EMTs	are	most	common	in	Canada.	They	were	first	introduced	in	2002	—	and	lots	of	customers	still	choose	EMTs	as	their	regular	money	transfer	option	today.₁	In	particular,	many	business	owners	like	to	use	EMTs	for	their	customer	transactions.	It’s	easy	to	invoice	multiple	customers	at	once,	streamlining
payroll	or	supplier	systems	with	a	simple	EMT	payment.	Businesses	and	individuals	can	also	avoid	frustrating	void	payments,	as	all	funds	are	instantly	debited	from	the	sender’s	account	before	arriving	with	the	recipient.	The	big	five	banks	in	Canada	use	email	money	transfers.	This	includes:	Bank	of	Montreal	(BMO)Bank	of	Nova	ScotiaCanadian
Imperial	Bank	of	Commerce	(CIBC)Royal	Bank	of	Canada	(RBC)TD	Bank	Group	Are	email	money	transfers	safe?	You	might	be	worried	about	the	security	of	EMTs.	However,	they’re	a	very	safe	way	to	transfer	your	money.	This	is	because	no	actual	money	is	transferred	using	your	email	address.	It’s	actually	transferred	via	an	existing	bank	transfer
network.	These	networks	have	been	trusted	by	traditional	banks	for	years	—	and	you’ll	also	be	asked	a	pre-arranged	security	question	before	accessing	any	money.	However,	the	use	of	email	does	put	you	at	risk	of	phishing	or	other	email	scams.	To	avoid	this,	it’s	best	to	double-check	with	the	sender	before	accepting	an	unexpected	EMT	in	your	inbox.
How	does	an	email	money	transfer	(EMT)	work?	An	email	money	transfer	is	a	very	simple	method	to	send	or	receive	your	money.	Once	the	EMT	is	initiated,	the	sender	and	the	recipient	both	receive	a	notification	of	their	incoming	funds	by	email.	The	money	is	then	delivered	using	a	secure	fund	transfer	network.	Funds	for	email	money	transfers	are
debited	straight	away	—	meaning	this	is	a	successful	alternative	payment	method	to	checks.	How	long	do	EMTs	take?	EMTs	are	instant	as	long	as	both	you	and	the	person	receiving	your	money	belong	to	participating	online	banks.	You	can	still	transfer	money	via	email	if	this	isn’t	the	case	—	but	it	could	take	up	to	5	business	days.	How	do	you	accept
an	EMT?	It’s	very	easy	to	accept	an	email	money	transfer.	You’ll	receive	an	email	with	full	instructions	about	how	to	access	your	money,	as	well	as	a	secure	website	link	where	you	can	complete	the	transaction.	In	a	separate	email,	you’ll	also	receive	an	answer	to	a	security	question.	Simply	head	to	the	website	and	get	past	the	security	blockade	to
receive	your	funds.	How	to	transfer	money	by	email	step	by	step	If	you	want	to	transfer	money	by	email,	it’s	easy	to	get	started:	Step	1.	The	sender	opens	their	online	banking	account,	selecting	to	send	money	by	email,	the	amount	of	money	to	send,	and	who	will	receive	the	funds	Step	2.	The	recipient	receives	an	email	with	full	instructions	to	retrieve
their	funds	via	a	secure	online	portal	Step	3.	In	a	separate	email,	the	recipient	also	receives	the	answer	to	a	pre-set	security	question	Step	4.	The	recipient	then	heads	to	the	secure	website	and	correctly	answers	the	security	question	to	receive	the	funds	in	their	online	bank	account	Step	5.	Many	customers	find	that	it’s	quicker	to	choose	an	“auto-
deposit”	EMT	option,	offered	by	many	banking	providers.	This	removes	the	security	question	step	—	making	the	transaction	quicker	for	everyone	involved.	However,	this	can	also	make	your	EMT	less	safe,	as	anyone	can	accept	your	money	without	first	passing	through	a	security	blockade.	Can	you	make	an	international	email	money	transfer?	It’s	not
possible	to	make	an	EMT	transfer	outside	of	Canada.	This	is	because	other	banks	don’t	currently	support	this	type	of	transfer	on	a	global	level.	However,	some	specific	money	transfer	experts	offer	the	option	to	transfer	your	money	internationally	via	email.	These	providers	include:	Wise	PayPal	Interac	e-Transfer	—	originators	of	the	EMT	service
Google	Pay	Use	providers	like	Wise	to	conveniently	transfer	your	money	wherever	it	needs	to	go!	Make	an	international	EMT	with	Wise	Just	because	you	can’t	make	an	EMT	outside	of	Canada	using	banks,	that	doesn’t	mean	it’s	not	possible.	This	is	where	Wise	comes	in!	Use	Wise	to	send	your	money	by	email	to	friends	and	family	all	over	the	world.
And	if	you	don’t	know	someone’s	bank	details	—	that’s	okay	too.	Simply	enter	their	email	address	and	Wise	will	do	the	rest.	Wise	will	ask	the	recipient	to	input	the	bank	details	on	their	end,	letting	them	receive	any	funds	in	their	preferred	account.	Simple!	And	you	don’t	need	to	worry	about	losing	your	money.	If	the	recipient	doesn’t	enter	their	bank
details	within	a	week,	Wise	will	simply	cancel	your	transfer	and	send	the	funds	back	into	your	account.	Send	money	to	anyone	and	everyone	with	Wise		As	international	transfer	experts,	you	can	always	expect	a	fair	exchange	rate,	transparent	transfer	fees,	and	speedy	payment	transactions	when	sending	your	EMT	with	Wise.	What	are	the	pros	and
cons	of	EMTs?	It’s	important	to	make	an	informed	decision	when	choosing	how	to	transfer	your	money	—	and	there	are	a	few	things	to	understand	about	email	money	transfers.	Let’s	look	at	some	of	the	pros	and	cons	of	EMTs.		Pros	Cons	Unlike	checks,	EMTs	don’t	bounceIn	most	cases,	funds	arrive	with	the	recipient	immediatelyThe	auto-deposit
option	lets	people	send	and	receive	money	regularly,	without	answering	a	security	questionSend	money	without	a	recipient’s	bank	details	using	WiseThe	speed	of	transaction	depends	on	whether	the	sender	and	the	recipient	both	use	participating	banksEMTs	are	more	vulnerable	to	phishing	and	email	scamsSome	customers	may	experience
surcharges	when	accepting	a	traditional	EMTAn	auto-deposit	EMT	puts	your	money	at	greater	risk,	as	it	removes	the	security	blockade	What's	the	difference	between	EMT	and	EFT	transfer?	You	might	have	heard	of	an	electronic	fund	transfer	(EFT).	In	fact,	chances	are	you’ve	even	made	an	EFT	payment	before.	It’s	one	of	the	most	popular	ways	to
move	money	between	bank	accounts	online,	replacing	paper-based	methods	such	as	checks	and	cash.	However,	it’s	different	from	an	email	money	transfer,	as	email	isn’t	involved	in	the	transaction.	In	most	cases	EMTs	are	instant.	As	soon	as	the	recipient	receives	an	email,	they	can	access	their	money.	However,	EFTs	are	bank-to-bank	transactions,
meaning	there	are	certain	additional	processes	before	the	money	is	transferred	between	accounts.	EMTs	also	have	lower	limits	than	EFTs.	There	are	a	few	kinds	of	EFT	payments,	such	as	electronic	checks,	direct	deposits,	phone	payments,	ATM	payments,	wire	transfers,	and	internet	transactions.	Both	EMTs	and	EFTs	are	effective	money	transfer
options	for	different	types	of	transactions.	Transferring	money	via	email	is	a	quick,	convenient,	and	easy	solution	to	send	your	money	to	a	business	or	personal	bank	account.	Although	there	are	some	concerns	about	the	safety	of	EMTs	in	light	of	phishing	or	email	scams,	banking	providers	offer	secure	web	links	and	security	blockades	before	anyone
can	access	your	money.	Banks	don’t	offer	international	EMTs,	but	you	can	make	a	stress-free	global	EMT	payment	using	just	an	email	address	with	Wise.	To	find	out	more	about	transferring	your	money	via	email,	check	out	Wise.	Source:	QuickBooks	Blog	Source	checked	on	02.14.2023	*Please	see	terms	of	use	and	product	availability	for	your	region
or	visit	Wise	fees	and	pricing	for	the	most	up	to	date	pricing	and	fee	information.This	publication	is	provided	for	general	information	purposes	and	does	not	constitute	legal,	tax	or	other	professional	advice	from	Wise	Payments	Limited	or	its	subsidiaries	and	its	affiliates,	and	it	is	not	intended	as	a	substitute	for	obtaining	advice	from	a	financial	advisor
or	any	other	professional.We	make	no	representations,	warranties	or	guarantees,	whether	expressed	or	implied,	that	the	content	in	the	publication	is	accurate,	complete	or	up	to	date.	An	email	money	transfer	(EMT)	is	a	retail	banking	service	that	allows	users	to	transfer	funds	between	personal	accounts	using	email	and	their	online	banking	service.
Used	in	Canada	and	available	from	its	largest	banking	institutions,	email	money	transfers	are	considered	a	secure	way	to	transfer	money.	EMTs	are	often	referred	to	as	an	Interac	e-Transfer	because	the	service	is	provided	by	Interac,	which	is	a	Canadian	company	involved	in	creating	interbank	networks	to	facilitate	financial	transactions	between
banks.	An	email	money	transfer	allows	users	to	transfer	funds	between	personal	accounts,	using	email	and	their	online	banking	service.EMT	is	provided	by	Interac	and	is	not	available	to	U.S.	citizens.Nearly	all	online	banks	in	Canada	offer	EMTs.	An	email	money	transfer	(EMT)	is	initiated	through	an	account	holder's	online	banking	application.	Users
select	the	amount	to	be	sent	and	the	specific	account	from	which	the	funds	will	be	withdrawn.	They	choose	the	recipient	of	these	funds,	and	when	confirmed,	funds	are	instantly	debited.	The	Interac	e-Transfer	service	offers	auto-deposit	and	options	to	request	money.	The	recipient	commonly	receives	an	email	with	a	specific	security	question	along
with	instructions	regarding	the	retrieval	of	the	funds	via	a	secure	website.	Funds	are	deposited	immediately	at	no	additional	charge	if	the	recipient	participates	at	the	online	banking	institution	or	it	could	take	three	to	five	additional	business	days.	Interac	e-Transfer	is	not	available	in	the	United	States	but	it	is	possible	to	send	money	from	a	Canadian
bank	to	the	U.S.	via	Interac's	partnership	with	MasterCard	and	Western	Union.	Email	money	transfer	(EMT),	as	with	all	banking	transactions,	may	be	subject	to	fraud,	so	cybersecurity	and	online	financial	safety	are	important.	Money	in	an	EMT	is	not	transferred	via	email	in	an	online	money	transfer,	just	the	instructions	to	retrieve	and	deposit	funds
from	the	participants'	accounts.	Users	should	not	accept	email	transfers	from	unknown	parties	and	contact	the	sender	directly	when	notified	of	a	transfer	that	is	not	expected.	Because	email	is	used,	the	service	is	susceptible	to	phishing	scams.	Most	email	money	transfers	are	completed	by	clients	of	the	big	five	banks	in	Canada	along	with	other
financial	institutions.	Interac	offers	email	money	transfer	services	for	businesses,	which	have	options	like	bulk	processing	services,	bulk	receivables,	and	bulk	payables,	as	well	as	invoicing	capabilities	for	business	customers.	Interac	uses	encryption	technology	including	confidential	user	IDs	and	passwords,	a	secure	login	process,	security	questions,
and	128-bit	browser	encryption.	An	email	money	transfer	allows	users	to	transfer	funds	between	personal	accounts	using	email	and	their	online	banking	service.	EMT	is	provided	by	Interac	but	is	not	available	to	U.S.	citizens.	Interac	uses	encryption	technology	to	provide	secure	transactions.	Email	Money	Transfers	(EMTs)	are	a	secure	and	efficient
way	to	send	and	receive	funds	electronically.	Also	known	as	Interac	e-Transfers,	they	offer	speed,	convenience,	and	minimal	fees	for	instant	transactions.	EMTs	can	be	initiated	easily	through	online	banking	platforms,	providing	a	streamlined	money	transfer	experience.	Robust	security	measures	are	in	place	to	prevent	fraud	and	guarantee
cybersecurity.	Widely	accessible	to	individuals	and	businesses,	EMTs	cater	to	a	broad	demographic	with	transaction	limits	for	added	security.	Additionally,	Interac	offers	tailored	solutions	for	businesses,	streamlining	financial	transactions	and	payment	management.	Explore	how	EMTs	work	seamlessly	for	your	financial	needs.	Key	Takeaways	EMT,	or
Interac	e-Transfers,	securely	transfer	funds.	Offers	convenience,	speed,	and	security	for	transactions.	Initiation	is	easy,	fast,	and	accessible	through	online	banking.	Robust	security	measures	prevent	fraud	and	cyber	threats.	Widely	available	for	individuals	and	businesses,	streamlining	financial	transactions.	Overview	of	Email	Money	Transfers	Email
Money	Transfers	(EMTs),	also	known	as	Interac	e-Transfers,	are	a	prevalent	retail	banking	service	in	Canada	designed	for	securely	transferring	funds	between	personal	accounts	via	email	and	online	banking.	EMT	benefits	include	convenience,	speed,	and	security,	making	them	a	preferred	choice	for	many	Canadians.	In	comparison	to	traditional
methods	like	checks	or	wire	transfers,	EMTs	offer	instant	transfer	capabilities,	eliminating	the	need	to	wait	for	funds	to	clear.	Additionally,	EMTs	are	cost-effective,	with	most	financial	institutions	offering	this	service	either	for	free	or	for	a	minimal	fee.	The	seamless	integration	of	EMTs	with	online	banking	platforms	further	enhances	their	appeal,
providing	users	with	a	straightforward	and	efficient	way	to	manage	their	finances.	Initiating	an	EMT	Transaction	To	commence	an	Email	Money	Transfer	(EMT)	transaction,	users	initiate	the	process	through	their	respective	online	banking	applications.	This	marks	the	beginning	of	a	streamlined	and	convenient	money	transfer	experience.	When
initiating	an	EMT	transaction,	users	benefit	from:	Ease	of	Use:	EMTs	can	be	easily	initiated	from	the	comfort	of	one's	online	banking	platform.	Speed:	Funds	are	typically	transferred	instantly,	providing	quick	access	to	the	recipient.	Convenience:	Users	can	select	the	amount,	recipient,	and	account	for	the	transfer	seamlessly.	Accessibility:	EMT
services	are	widely	offered	by	most	online	banks	in	Canada,	making	them	readily	available	to	users.	Security	Measures	for	EMT	Amid	the	prevalence	of	digital	financial	transactions,	safeguarding	Email	Money	Transfers	(EMTs)	necessitates	robust	security	measures	to	mitigate	potential	risks	and	guarantee	the	integrity	of	each	transaction.	EMT	fraud
prevention	and	cybersecurity	are	paramount	in	maintaining	the	safety	of	these	transactions.	Users	must	be	educated	about	EMT	security	practices	to	combat	phishing	risks	effectively.	It	is	essential	to	understand	that	funds	are	not	transferred	via	email	but	through	secure	online	banking	channels.	Users	should	exercise	caution	and	refrain	from
accepting	transfers	from	unfamiliar	sources	to	prevent	falling	victim	to	phishing	scams.	Prioritizing	online	financial	safety	is	fundamental	when	engaging	in	Email	Money	Transfers	to	ensure	a	secure	and	reliable	transaction	process.	EMT	Accessibility	for	Individuals	The	accessibility	of	Email	Money	Transfer	(EMT)	services	for	individuals	in	Canada	is
widely	facilitated	by	major	financial	institutions,	offering	a	convenient	and	secure	method	for	personal	financial	transactions.	EMT	User	Demographics:	EMT	services	cater	to	a	broad	demographic,	including	tech-savvy	individuals	who	prefer	digital	banking	solutions	and	those	seeking	quick	fund	transfers.	EMT	Transaction	Limits:	Financial
institutions	typically	impose	daily	and	per-transaction	limits	on	EMTs,	ensuring	security	and	preventing	large-scale	fraud.	Ease	of	Access:	Most	online	banking	platforms	in	Canada	provide	EMT	functionalities,	making	it	easily	accessible	to	individuals	with	basic	online	banking	knowledge.	Convenience	and	Efficiency:	EMTs	allow	for	swift	and	hassle-
free	money	transfers,	ideal	for	individuals	requiring	immediate	fund	transfers	for	various	personal	reasons.	EMT	Solutions	for	Businesses	Businesses	can	leverage	Email	Money	Transfer	(EMT)	solutions	provided	by	Interac	to	streamline	financial	transactions	and	enhance	operational	efficiency.	Interac	offers	business	integration	options	such	as	bulk
processing,	receivables,	payables,	and	invoicing,	enabling	efficient	management	of	payments.	Through	EMT,	businesses	can	automate	payments,	reducing	manual	processes	and	increasing	accuracy.	Payment	automation	facilitates	timely	transactions,	improving	cash	flow	and	overall	financial	management.	Conclusion	To	sum	up,	Email	Money
Transfer	(EMT)	is	a	secure	and	efficient	method	of	transferring	funds	between	personal	accounts	in	Canada.	With	the	implementation	of	robust	security	measures,	EMT	transactions	provide	a	convenient	way	for	individuals	and	businesses	to	conduct	financial	transactions	online.	However,	considering	the	increasing	prevalence	of	cyber	threats,	how
can	the	financial	industry	further	enhance	the	security	of	EMT	services	to	protect	users'	sensitive	information?	Have	you	ever	found	yourself	in	a	situation	where	you	needed	to	send	money	quickly	and	securely,	without	the	hassle	of	cash	or	cheques?	Welcome	to	the	world	of	email	money	transfer	(EMT)	payments,	a	modern	solution	to	an	age-old
problem.	In	this	article,	we’ll	dive	deep	into	what	EMTs	are,	how	they	work,	and	the	steps	to	successfully	navigate	this	digital	payment	method.	Whether	you’re	a	business	owner,	a	freelancer,	or	someone	who	just	needs	to	split	the	dinner	bill,	understanding	EMTs	can	make	your	financial	transactions	smoother	and	more	efficient.	An	email	money
transfer,	commonly	known	as	an	EMT,	is	a	way	of	transferring	funds	between	bank	accounts	using	email	and	online	banking	services.	It’s	a	digital	alternative	to	traditional	methods	such	as	cash,	cheques,	or	wire	transfers.	The	beauty	of	an	EMT	lies	in	its	simplicity	and	speed.	With	just	a	few	clicks,	you	can	send	money	directly	to	someone’s	bank
account,	using	only	their	email	address	or	mobile	phone	number.	This	method	has	revolutionized	the	way	we	think	about	and	handle	money,	offering	a	blend	of	convenience,	security,	and	speed.	For	instance,	imagine	you’re	a	freelance	graphic	designer	who	has	just	completed	a	project	for	a	client.	Instead	of	waiting	for	a	cheque	in	the	mail	or	setting
up	a	complex	wire	transfer,	you	simply	send	your	client	an	invoice	with	your	email	address.	The	client	then	uses	their	online	banking	platform	to	initiate	an	EMT.	They	enter	your	email	address,	the	agreed-upon	amount,	and	set	a	security	question	that	you	both	have	agreed	upon	in	advance.	Within	moments,	you	receive	an	email	notification	stating
that	funds	are	available.	You	log	into	your	bank	account,	answer	the	security	question,	and	just	like	that,	the	payment	is	deposited	into	your	account.	The	entire	process	is	completed	in	less	time	than	it	would	take	to	drive	to	the	bank,	with	no	physical	exchange	of	cash	or	waiting	period	for	cheque	clearance.	This	scenario	highlights	the	ease	and
efficiency	of	EMTs.	It’s	an	excellent	option	for	small	businesses,	freelancers,	or	even	individuals	splitting	a	bill	or	sending	a	monetary	gift.	The	use	of	email	as	the	conduit	for	these	transactions	not	only	simplifies	the	process	but	also	provides	a	digital	trail,	making	it	easier	for	both	parties	to	keep	track	of	their	finances.	Understanding	how	EMTs	work
is	crucial	for	both	senders	and	receivers.	Here’s	a	breakdown	of	the	key	elements	of	the	process.	Initiating	the	transfer:	The	sender	logs	into	their	online	banking	platform	or	mobile	banking	app	and	selects	the	option	to	send	an	EMT.	They	then	enter	the	recipient’s	email	address	or	mobile	number,	along	with	the	amount	to	be	transferred.	Security
question:	The	sender	creates	a	security	question	and	answer.	This	step	is	vital	for	the	security	of	the	transaction,	as	the	recipient	will	need	to	answer	this	question	correctly	to	access	the	funds.	Notification	and	deposit:	The	recipient	receives	a	notification	(via	email	or	text	message)	about	the	incoming	transfer.	They	then	log	into	their	own	online
banking	platform	to	deposit	the	money	into	their	account.	In	order	to	do	this,	they	must	correctly	answer	the	security	question	set	by	the	sender.	Completion:	Once	the	security	question	is	answered	correctly,	the	funds	are	transferred	instantly	or	within	a	very	short	time	frame,	depending	on	the	banks	involved.	This	straightforward	process,	coupled
with	the	rapidity	and	security	it	offers,	makes	EMTs	an	increasingly	popular	choice	for	both	personal	and	business	transactions.	From	initiating	the	transfer	with	just	an	email	address	or	mobile	number	to	setting	a	secure	question	for	added	safety,	EMTs	streamline	the	process	of	sending	and	receiving	funds.	The	recipient’s	ability	to	quickly	deposit
the	money	into	their	account	upon	correctly	answering	the	security	question	further	adds	to	its	efficiency.	Embarking	on	the	journey	of	using	EMTs	can	seem	daunting	at	first,	but	fear	not.	The	process	is	surprisingly	straightforward	and	user-friendly.	Whether	you’re	sending	money	to	a	friend,	paying	a	vendor,	or	receiving	payment	for	services,
knowing	the	step-by-step	procedure	ensures	a	smooth	and	successful	transaction.	From	setting	up	the	transfer	to	ensuring	the	funds	reach	their	destination	securely,	these	steps	will	equip	you	with	the	know-how	to	navigate	EMTs	like	a	pro.	Verify	recipient	information:	Double-check	the	recipient’s	email	address	or	phone	number.	Mistakes	here	can
send	your	money	to	the	wrong	person.	Choose	the	right	amount:	Enter	the	amount	you	wish	to	send.	Be	mindful	of	any	transaction	limits	set	by	your	bank.	Set	a	memorable	security	question:	Choose	a	question	and	answer	that’s	easy	for	the	recipient	to	guess	but	hard	for	others.	Avoid	using	easily	accessible	information	such	as	birthdays	or	common
knowledge.	Notify	the	recipient:	Give	the	recipient	a	heads-up	about	the	transfer	and	share	the	answer	to	the	security	question	through	a	secure	channel,	if	they	don’t	already	know	it.	Review	and	send:	Double-check	all	details	before	confirming	the	transfer.	Once	sent,	an	EMT	cannot	be	reversed	unless	the	recipient	declines	it.	Following	these	steps
not	only	ensures	a	successful	and	secure	transaction	but	also	provides	peace	of	mind.	By	understanding	and	applying	these	guidelines,	you	can	confidently	utilize	EMTs	as	a	convenient	and	efficient	tool	for	managing	both	personal	and	business	financial	transactions.	Cancelling	an	EMT	is	a	feature	that	can	be	incredibly	useful,	especially	in	situations
where	you’ve	made	an	error	in	the	recipient’s	information	or	changed	your	mind	about	the	transaction.	Most	online	banking	platforms	offer	the	option	to	cancel	an	EMT,	but	it’s	important	to	act	quickly.	Typically,	you	can	only	cancel	a	transfer	if	the	recipient	hasn’t	yet	deposited	the	funds	into	their	account,	so	it’s	even	more	important	to	have
accurate	information	when	setting	up	the	EMT.	To	cancel	an	EMT,	you	need	to:	Log	into	your	online	banking	account	Navigate	to	the	section	where	you	view	your	pending	EMTs	Select	the	transaction	you	wish	to	cancel.	If	the	option	to	cancel	is	available,	you	can	proceed	and	the	funds	will	be	returned	to	your	account,	usually	within	a	business	day.
However,	if	the	recipient	has	already	accepted	the	transfer,	cancellation	won’t	be	possible,	and	you	might	need	to	contact	your	bank	for	further	assistance.	It’s	always	advisable	to	double-check	the	recipient’s	details	and	be	certain	about	the	transaction	before	initiating	an	EMT,	to	avoid	the	need	for	cancellation.	When	navigating	the	world	of	EMTs,	a
few	practical	tips	can	make	the	difference	between	a	smooth	transaction	and	a	complicated	one.	These	nuggets	of	wisdom	are	designed	to	enhance	your	EMT	experience,	ensuring	not	just	efficiency,	but	also	security	and	peace	of	mind.	Security	first:	Never	share	security	question	answers	via	email	or	text	with	the	transfer	notification.	Use	a	separate,
secure	method.	Transaction	limits:	Be	aware	of	your	daily	or	weekly	EMT	sending	limits.	This	is	crucial	for	business	transactions.	Fees	and	charges:	Some	banks	charge	fees	for	sending	EMTs,	especially	for	larger	amounts.	Check	your	bank’s	policy.	Timing:	EMTs	are	usually	instant	but	can	sometimes	take	a	few	hours.	Plan	accordingly	if	timing	is
critical.	Record	keeping:	Always	keep	a	record	of	your	EMTs,	especially	for	business	purposes.	You’ll	need	this	information	to	reconcile	your	bank	account.	Most	online	banking	platforms	provide	an	easy	way	to	track	your	transaction	history.	While	EMTs	offer	a	convenient	and	efficient	way	to	handle	transactions,	keeping	these	practical	tips	in	mind
ensures	you	maximize	their	benefits	while	minimizing	potential	risks.	Remember,	the	key	to	successful	financial	management,	especially	in	the	digital	realm,	lies	in	being	informed,	cautious,	and	proactive.	In	conclusion,	EMT	payments	are	a	game-changer	in	the	world	of	digital	transactions.	They	offer	a	blend	of	security,	ease,	and	speed	that
traditional	methods	can’t	match.	Whether	you’re	paying	a	contractor,	settling	a	bill,	or	sending	a	gift,	EMTs	provide	a	reliable	and	efficient	way	to	move	money.	By	understanding	the	nuances	of	this	payment	method	and	using	it	wisely,	you	can	streamline	your	financial	dealings	and	embrace	the	digital	age	with	confidence.	Remember,	in	the	world	of
EMTs,	knowledge	is	not	just	power—it’s	convenience	and	security	rolled	into	one.	Email	money	transfers	allow	you	to	send	funds	using	an	email	address,	often	through	bank	services	like	Interac	or	apps	like	PayPal.	Funds	are	sent	to	the	recipient's	bank	or	digital	wallet,	with	transfers	usually	immediate	for	local	payments.An	email	money	transfer	is
when	someone	sends	or	receives	money	using	their	email	address.	When	you	send	money	through	a	bank	transfer,	you	will	often	have	to	give	the	recipient’s	name,	address,	and	bank	account	details	so	they	can	receive	the	money,	but	with	email,	and	money	transfers	all	you	usually	need	is	the	person’s	email	address.How	Does	an	Email	Money
Transfer	Work?The	exact	way	an	email	money	transfer	works	depends	on	the	provider	you	send	money	to.	Some	providers	offer	a	standard	banking	service,	where	your	bank	account	is	tied	directly	to	the	email	address,	while	others	offer	a	digital	wallet	linked	to	your	email	address	and	also	your	bank.For	example,	the	Interact	e-Transfers	service	in
Canada	lets	you	send	and	receive	money	via	your	email	address	or	phone	number,	and	any	money	transferred	is	directly	deposited	into	the	recipient’s	bank	account.Alternatively,	with	apps	like	Google	Pay	and	PayPal,	money	is	sent	to	a	digital	wallet	with	those	companies,	and	you	can	then	withdraw	money	from	this	wallet	into	your	bank
account.Another	method	of	sending	money	via	email	is	technically	not	an	‘email	money	transfer.	With	Wise,	you	can	send	money	using	a	person’s	email	address,	and	the	recipient’s	email	is	used	to	find	their	Wise	account	details	and	notify	them	of	the	payment.How	do	I	send	money	by	email?To	send	money	via	email,	with	most	providers	you’ll	just
need	to	do	the	following:Remember	the	exact	steps	can	differ	between	providers	so	be	sure	to	check	what	you	need	to	do	before	starting	a	transfer.If	you’re	receiving	money	via	email,	you’ll	likely	get	a	notification	in	your	email	inbox	-	but	you	may	also	get	a	text	message	or	in-app	notification.	Follow	the	onscreen	instructions,	and	complete	any
security	checks	that	might	be	required	-	and	the	money	should	be	deposited	in	your	bank	account	or	digital	wallet.How	long	does	it	take	to	send	money	by	email?The	length	of	time	it’ll	take	for	the	money	transfer	to	be	completed	depends	on	the	provider	you	send	money	to	and	the	location	you’re	sending	the	funds	to.	However,	in	many	cases,	the
transfer	will	be	immediate,	especially	for	local	money	transfers.How	much	does	it	cost	to	send	money	by	email?Local	money	transfers	are	generally	free	of	charge	so	long	as	you	have	an	active	bank	account	and	an	email	address	associated	with	it.	However	international	money	transfers	are	likely	to	come	with	fees	as	well	as	exchange	rate	markups,
regardless	of	how	you	send	the	money.Who	does	email	money	transfer?Providers	that	offer	email	money	transfers	include:Interac	e-TransferOriginators	of	the	email	money	transfer	service,	Interac	Corp	is	one	of	Canada’s	most	trusted	financial	service	providers,	their	Interac	E-Transfer	service	is	used	by	millions	daily.	Interac	Corp	pioneered	the
interbank	network	now	used	to	facilitate	the	transfer	of	funds	between	domestic	banks.	Almost	every	Canadian	bank	and	credit	union	profits	from	the	Interac	network,	with	corporations	in	North	America,	APAC,	and	Europe	keen	to	establish	a	similar	system.How	do	I	send	money	with	Interac	e-Transfer?To	send	money	by	email	in	Canada	using
Interac	e-Transfer,	follow	these	steps:Log	into	your	online	bank	account.Select	your	account	to	send	money	from.Choose	or	add	the	recipient’s	email	or	phone	number.Enter	the	amount	you	want	to	send.Choose	a	security	question,	unless	the	recipient	is	registered	with	Interac	e-Transfer	Autodeposit.PayPalAs	one	of	the	best-known	online	payment
services,	PayPal	grants	users	the	option	to	send	money	to	anyone	with	an	email	address.	As	with	other	PayPal	transfers,	this	form	of	payment	usually	takes	1	business	day	to	appear	in	the	recipient’s	account,	but	this	depends	on	the	bank	in	question’s	clearing	process.	Learn	how	to	transfer	money	with	PayPal	here.Google	PayGoogle	Pay	introduced
Gmail	money	transfers	as	a	way	of	giving	customers	the	option	to	send	and	receive	payments	directly	to	their	inboxes.	Gmail	money	transfers	are	as	easy	to	compose	as	a	normal	email	message,	with	the	“send	money”	option	displayed	along	with	other	attachments.Individuals	must	have	an	active	Google	Pay	account	to	take	use	this	service.WiseThis
money	transfer	giant	offers	a	global	email	money	transfer	service	for	those	moving	funds	between	Wisecustomers.	This	service	is	not	a	traditional	email	money	transfer.	Customers	are	given	the	option	to	use	a	payee’s	email	address	to	initiate	payment	and	the	company	uses	this	email	information	to	locate	the	recipient’s	Wise	account	and	notify	them
of	the	incoming	payment.	This	service	is	not	available	to	customers	in	certain	territories,	or	anyone	trying	to	send	USD	to	a	bank	account	outside	of	the	U.S.Compare	international	money	transfer	ratesEmail	money	transfers	are	a	quick	and	easy	way	to	send	money	to	others,	and	while	they	aren’t	generally	offered	by	many	banks	outside	of	Canada,	it’s
still	an	option	with	some	money	transfer	providers.It’s	always	worth	comparing	money	transfer	rates	before	sending	funds,	so	if	you	need	to	make	an	international	money	transfer	you	can	be	sure	you’re	getting	the	best	deal	possible.If	email	money	transfers	aren’t	an	option,	you’ll	still	be	able	to	find	a	quick	and	affordable	way	to	send	money	abroad
with	MoneyTransfers.com.	You	can	compare	providers	by	the	overall	speed	of	the	transfer,	how	much	the	recipient	will	get,	and	any	fees	you	need	to	pay.Once	you’ve	chosen	the	one	you	want,	just	click	through	to	the	provider	to	sign	up	in	minutes,	and	you’ll	be	ready	to	start	sending	money.FAQsHow	Safe	is	an	Email	Money	Transfer?The	primary
security	protocol	employed	by	banks	to	protect	customers’	money	are	the	security	questions	entered	when	setting	up	an	email	money	transfer.	For	this	reason,	it	is	crucial	that	both	parties	know	the	corresponding	question,	and	that	the	answer	isn’t	common	knowledge	or	easily	guessed.	While	many	individuals	choose	to	enable	“auto-deposit”	for
email	money	transfers,	removes	the	security	blockade,	immediately	releasing	the	funds,	making	it	less	secure.Find	out	how	to	securely	Send	Money	Online	using	our	comprehensive	guide.Concerns	for	the	safety	of	email	money	transfers	have	surfaced	as	a	result	of	fraudulent	interception	which	has	allowed	money	to	be	transferred	to	the	wrong
recipient.	Email	money	transfer	providers	continue	to	counteract	these	incidents	by	introducing	elevated	cybersecurity	measures	such	as	two-step	authentication.Are	Interac	e-Transfers	money	transfers	safe?Most	email	money	transfer	methods	are	as	safe	as	using	a	standard	bank	or	financial	institution,	as	they	use	the	same	transfer	network	-	the
email	part	is	more	about	identifying	and	notifying	the	recipient.However,	Interac	e-Transfers	in	Canada	work	slightly	differently:You	can	set	a	security	question	for	the	recipient	to	answer.You	can	set	up	the	Autodeposit	feature	which	bypasses	the	security	check.	This	is	slightly	less	secure	so	be	sure	if	you	choose	this	method,	that	you	know	for	sure	to
who	you	are	sending	money.Can	someone	take	back	an	e-transfer?Unfortunately	there	is	no	way	to	reverse	an	e-transfer	-	you’ll	need	to	arrange	this	with	the	recipient	directly.	Remember	you	should	only	conduct	money	transfers	or	any	other	kind	of	transaction	with	parties	you	know	and	trust.Are	email	money	transfers	free?Email	money	transfers
are	rarely	free,	especially	when	sending	money	abroad.	Before	choosing	the	best	money	e-transfer	method,	you	first	want	to	know,	‘what	does	EMT	stand	for	money	transfer?’	Email	money	transfer	is	a	common	funds	transfer	method	used	mainly	by	Canadians.		EMT	allows	users	to	transfer	money	between	their	accounts	or	send	it	to	other	bank
accounts	via	email.	It	is	a	secure,	cheap,	and	easy	money	transfer	method.	However,	it	charges	a	transfer	fee	which	depends	on	the	bank’s	rules.		Once	you	send	money	through	EMT,	the	receiver	gets	a	notification	through	an	email.	This	article	explores	how	EMT	works,	how	to	send	and	receive	money	through	it,	and	its	benefits	and	disadvantages.	
How	Email	Money	Transfer	Works	When	sending	money	through	EMT,	you	start	by	opening	your	online	banking	account	on	the	computer	or	mobile	phone.	You	will	select	the	amount	you	want	to	send	and	the	account	you	want	money	to	get	drawn	from	during	transactions.	From	the	list	provided,	please	enter	the	recipient’s	banking	institution	and
their	details.	The	recipient’s	email	must	be	correct	for	the	transaction	to	go	through.	Interac	e-transfer	will	then	require	you	to	create	a	security	question	that	the	recipient	should	answer	to	access	the	money.		Once	you	set	the	question	and	cross-check	the	information,	tap	the	send	button.	You	will	get	an	email	confirmation	that	funds	have	been
drawn	from	your	account.	The	recipient	will	also	get	a	notification	about	the	transfer.		After	Receiving	An	Email	Money	Transfer	Once	you	receive	the	money	transfer	confirmation	email,	you	must	first	answer	the	security	question.	When	setting	the	secret	question,	the	sender	can	ask	something	the	recipient	knows	or	send	them	the	answer.		The
funds	will	be	deposited	into	your	bank	account	if	you	give	the	correct	answer.	Alternatively,	you	can	set	your	account	to	auto-deposits.	It	allows	you	to	receive	money	without	answering	security	questions.		EMT	Is	Fast	Email	money	transfer	is	an	instant	money	transfer	method.	Money	gets	transferred	immediately,	but	some	transactions	take	more
time.	For	example,	some	may	take	15	to	30	minutes,	while	others	take	days	to	complete.		Some	reasons	for	delayed	transactions	are;	Interac	e-transfer	relies	on	the	sender’s	and	recipient’s	internet.	If	the	internet	connection	is	slow,	money	will	take	longer	than	expected	to	transfer	between	the	accounts.		If	you	are	experiencing	weak	Wi-Fi
connections,	you	can	switch	to	cellular	data.	If	you	have	good	internet,	ask	the	recipient	to	check	their	internet	connection.		Email	money	transfers	are	faster	if	you	transfer	money	within	the	same	financial	institution.	Sending	money	to	a	different	bank	takes	more	time	because	more	steps	are	involved.		Transferring	large	amounts	of	money	will	take
more	time.	This	is	because	the	bank	must	review	to	ensure	the	transfer	is	safe	and	there	is	no	fraud.	How	fast	it	takes	to	transfer	large	amounts	of	money	depends	on	your	financial	institution.		Checking	the	recipient’s	details	before	sending	the	money	reduces	the	chances	of	delays.	Note	that	the	transfer	won’t	go	through	if	the	provided	recipient’s
email	is	wrong.		Fees	for	Using	Email	Money	Transfer	Now	that	you	know	‘what	does	EMT	payment	stand	for,’	your	next	worry	could	be	how	much	it	costs	to	send	money.	The	fees	for	sending	an	Interac	e-transfer	depend	on	your	financial	institution.		For	example,	TD	bank	charges	$0.50	to	transfer	up	to	$100	via	a	personal	account.	For	every	amount
over	$100,	the	sender	pays	$1.00	per	transfer.	However,	these	charges	are	different	for	business	accounts.	You	will	pay	$1.50	per	transfer	and	an	extra	$0.50	if	you	include	additional	Remittance	Details.		If	you	send	money	from	your	TD	student	chequing	account,	you	will	not	pay	an	Interac	e-transfer	fee.	Other	exempted	users	from	e-transfer	fees
are	those	with	TD	wealth	private	banking	accounts.		You	Can	Cancel	an	Interac	E-Transfer	You	can	cancel	the	transfer	if	you	notice	incorrect	details	in	your	EMT.	However,	this	is	only	possible	if	the	recipient	has	not	accepted	the	money	yet.	The	canceled	e-transfers	are	reversed	immediately	and	returned	to	your	bank	account.		You	won’t	pay	a
cancellation	fee	if	you	cancel	the	transfer	45	minutes	after	sending	it.	However,	you	will	pay	a	$5	fee	if	it	is	past	that	time.		You	cannot	cancel	the	transfer	if	the	recipient	has	an	auto-deposit	because	money	gets	automatically	deposited	into	their	account.	This	also	applies	to	recipients	with	Direct	to	account	transfers.		How	to	Ensure	Safety	with
Interac	E-Transfer	There	is	an	increase	in	e-transfer	scams,	and	although	EMT	is	safe	and	secure	to	use,	it	is	not	foolproof.	To	keep	your	e-transfers	safe	and	secure,	ensure	that	you;	Email	money	transfers	are	as	delicate	as	cash	transfers;	money	once	sent	is	hard	to	reverse.	Therefore,	always	transact	with	people	and	businesses	you	know	and	trust.	
Also,	be	careful	when	accepting	e-transfers.	If	you	receive	a	transfer	from	a	stranger	or	one	you	were	not	expecting,	contact	the	sender	in	another	method	to	confirm	if	they	sent	the	money.		Fraudsters	use	many	methods	to	scam	users,	so	avoid	clicking	unknown	links.	If	you	have	suspicions	about	a	transaction,	contact	your	financial	institution	before
accepting	it.		Avoid	accessing	your	bank	account	using	public	Wi-Fi.	Hackers	can	easily	fetch	your	details,	including	your	banking	passwords	and	email	addresses.	Also,	don’t	use	shared	computers	to	log	into	your	accounts.		Only	send	money	from	your	mobile	phone	or	computer	using	your	home	Wi-Fi.	If	you	are	in	public,	opt	to	use	cellular	data
instead	of	Wi-Fi.	Avoid	using	your	name	or	obvious	details	as	your	password.	Your	banking	password	should	also	be	different	from	the	ones	you	use	on	other	websites	for	more	security.	When	setting	the	security	question,	don’t	include	personal	details.	People	use	these	details	to	guess	your	password.		Using	auto-deposits	for	email	money	transfers	is
an	easier	way	to	avoid	fraudsters.	This	is	because	transactions	are	deposited	directly	into	your	bank	account,	and	you	can	skip	the	question-answering	step.		Benefits	of	Using	EMT	Now	you	can	answer	the	question,	‘what	does	EMT	mean?’	some	of	the	benefits	you	get	from	this	money	e-transfer	method	are;	Sending	money	through	Interac	e-transfer
is	straightforward;	you	require	a	bank	account,	email	address,	and	internet	to	make	it	happen.	It	also	takes	a	short	time	for	transfers	to	complete	unless	you	have	slow	internet	and	transact	across	different	banks.		Interac	e-transfers	are	secure	from	fraudsters,	but	you	must	also	practice	more	security.	The	sender	sets	a	secret	question	that	the
recipient	must	get	correctly	to	access	the	money.		You	can	also	use	the	auto	deposit	to	reduce	the	chances	of	fraudsters.	Some	ways	to	practice	safety	are	using	personal	internet	instead	of	public	Wi-Fi	and	only	transacting	with	people	and	businesses	you	trust.		You	can	log	into	your	mobile	banking	app	from	anywhere	and	send	cash.	The	transfers
also	take	a	short	time	to	complete,	making	it	a	perfect	money	transfer	method	for	emergencies.		Final	Word	When	checking	the	different	e-transfer	methods,	you	first	want	to	know	‘what	does	EMT	stand	for.’	EMT	makes	transferring	money	easy	and	quick.	It	is	also	a	cheap	and	secure	e-transfer	method,	but	you	must	practice	internet	safety	to	avoid
scammers.	Are	you	wondering	what	the	EMT	payment	method	is	and	if	it’s	truly	safe?	EMT,	or	email	money	transfer,	is	a	fast	and	secure	way	to	send	money	from	your	bank	account	to	another	person’s.	Even	though	the	word	"email"	is	used,	no	money	is	actually	transferred	through	email.	The	email	is	just	a	way	to	send	instructions	to	the	recipient	so
they	can	accept	the	money.	People	love	EMTs	because	they	are	quick	and	easy	to	send.	You	don’t	have	to	deal	with	checks,	cash,	or	long	waits.	Just	a	few	clicks	and	the	money	is	either	on	its	way	or	already	with	the	recipient.	Some	of	the	most	common	providers	of	email	money	transfer	services	are	Interac,	PayPal,	and	Wise.	Each	one	works	a	little
differently,	but	they	all	make	it	easy	to	send	or	receive	money.	If	you	want	to	know	how	to	send	money	via	email	or	how	to	receive	money	from	an	email	transfer,	you’re	in	the	right	place.	Read	on	to	learn	more	about	EMT	banking	and	the	best	alternatives	to	EMT	transfers.	What	is	an	Email	Money	Transfer	(EMT)?	An	Email	Money	Transfer	(EMT)	is	a
service	that	lets	you	send	funds	electronically	between	personal	bank	accounts	using	email.	It’s	a	convenient	way	to	send	money	to	friends,	family,	or	businesses,	especially	when	you’re	in	a	hurry.	In	Canada,	it’s	also	known	as	Interac	e-Transfer	and	is	available	with	over	250	participating	financial	institutions.1	The	whole	process	is	really	simple:	You
choose	the	amount,	enter	the	recipient’s	email	address	(or	mobile	number),	and	your	bank	handles	the	rest,	sending	the	funds	from	your	account	to	theirs.	How	to	send	money	via	Email	Before	you	can	send	money	by	email,	there	are	three	things	you	must	have2,	3:	a	bank	account	in	a	participating	institution	a	banking	app	of	the	participating
institution	the	email	address	or	mobile	phone	number	of	your	recipient	You	will	need	the	banking	app	to	access	your	bank	account	and	initiate	the	email	money	transfer.	Your	recipient	will	be	notified	via	email	or	text	message	and	given	a	link	where	they	can	find	the	instructions	to	claim	or	accept	the	transfer.	The	actual	process	varies	depending	on
the	bank	or	financial	institution	you	are	using,	but	it	generally	follows	these	steps:	1.	Initiate	the	transfer	through	your	banking	app.	Sign	in	to	your	online	or	mobile	banking	and	navigate	to	the	money	transfer	section.	Each	bank	app	has	a	different	interface,	but	there	should	be	a	tab	for	moving	money	or	transferring	funds.	For	email	money	transfers
in	Canada,	navigate	to	“Interac	e-Transfer”	to	start	sending	money.	Screenshots	taken	from		and		2.	Choose	the	account	the	funds	are	going	to	come	from	and	specify	the	transfer	amount.	If	you	have	multiple	accounts	registered	under	the	same	bank,	you	will	need	to	specify	from	which	account	you	want	to	use	for	the	transfer.	In	some	bank	apps,	you
will	be	able	to	see	your	available	balance	or	transfer	limit	for	the	transaction.	Screenshots	taken	from		and		3.	Choose	the	recipient	from	the	list.	When	you	send	an	email	money	transfer	for	the	first	time,	you’ll	be	asked	to	provide	the	recipient	details,	including	the	name,	mobile	number,	and	email	address.	For	subsequent	transfers,	you	can	select	the
recipient	from	your	contacts	list.	Screenshot	taken	from		4.	Set	up	a	security	question	for	the	recipient.	If	Autodeposit	has	not	been	set	up,	you	will	be	prompted	to	create	a	security	question	that	the	recipient	must	answer	to	complete	the	transaction	and	receive	the	money.		Screenshots	taken	from		and		In	Canada,	where	EMTs	are	commonly	used,
many	bank	users	choose	Autodeposit,	where	EMTs	are	directly	deposited	into	their	bank	accounts,	waiving	the	security	question	step	and	making	the	transaction	quicker	for	everyone	involved.	5.	Confirm	and	send.	Confirm	the	details	of	the	transfer	before	sending	the	EMT.	Once	sent,	the	recipient	will	be	notified	via	email	or	text	message.	If	the
recipient	has	Autodeposit,	no	further	steps	will	be	required.	If	none,	the	recipient	must	click	the	link	in	the	email	or	text	message	and	follow	the	instructions	provided.	These	may	include	answering	the	security	question	and	providing	bank	account	details	in	a	secure	online	portal.	Security	and	fraud	prevention	in	EMT4,	5	Email	money	transfers	are
generally	safe	because	money	is	transferred	using	established	and	secure	banking	protocols.	The	funds	are	not	actually	sent	via	email	or	SMS,	as	these	channels	are	merely	used	for	notification	and	instructions	only.	This	means	the	money	is	kept	safely	within	a	bank	or	financial	institution	and	transferred	through	a	secure	payment	network	such	as
Interac.	Among	the	security	measures	banks	and	financial	institutions	use	to	keep	EMTs	secure	are:	Encryption	technology	Two-factor	authentication	Confidential	user	IDs	Secure	login	process	User-provided	security	questions	Although	there	are	banking	protocols	in	place,	it	is	still	advisable	to	implement	best	practices	for	safe	email	money	transfers.
Remember	that	since	email	is	used,	the	service	is	susceptible	to	scams	and	fraud.	Here	are	some	tips	you	can	follow	when	you	make	EMT	transactions:	Do	not	accept	EMTs	from	unknown	parties.	If	you	receive	an	unexpected	transfer	notification	from	an	individual	you	know,	contact	the	sender	first	and	confirm	if	they	have	indeed	sent	the	email
transfer.	When	sending	an	EMT,	choose	a	strong	security	question	with	an	answer	that’s	hard	to	guess.	Make	sure	only	the	recipient	can	answer	it	to	prevent	unauthorized	people	from	accessing	the	money.		Send	or	accept	money	only	to	or	from	people	or	organizations	you	know	and	trust.	Double-check	recipient	information	before	sending	money.
Most	EMTs,	especially	those	sent	to	accounts	under	Autodeposit,	cannot	be	reversed	or	canceled.	Regularly	check	your	transaction	history	for	any	irregularities	and	notify	your	bank	immediately	if	you	spot	something	suspicious.	Use	strong	passwords	and	enable	two-factor	authentication	to	keep	your	accounts	safe.	Costs	and	fees	for	EMT
transactions	The	fees	involved	in	EMT	transactions	vary	depending	on	the	banks	or	providers	involved	in	the	process.	To	give	you	an	idea	of	how	much	email	money	transfers	cost,	here	is	some	information	from	top	Canadian	banks	and	money	transfer	providers.			Transfer	speed	Transfer	limit	EMT	fees	Cancellation	terms	Royal	Bank	of	Canada
(Through	RBC	Online	Banking	or	RBC	Mobile	App)6	Instant	$10,000	per	day	Free	(checking	accounts)	$1.00	per	transfer	(personal	savings)	$1.50	per	transfer	(business	accounts)	May	cancel	if	the	e-transfer	has	not	been	accepted	yet.	$5.00	reclaim	fee	if	the	transfer	is	not	accepted	after	15	days	Toronto-Dominion	Bank	(Thru	EasyWeb	or	TD	App)7
Within	30	minutes	$3,000	per	day	$10,000	per	7	days	$20,000	per	30	days	$0.50	to	1.00	per	transfer	(personal	accounts)	$1.50	per	transfer	(business	accounts)	May	cancel	if	not	accepted	or	declined	by	the	recipient	$5	cancellation	fee	(unless	canceled	within	45	minutes	of	sending)	Bank	of	Montreal	(Thru	BMO	Mobile	Banking	App	or	BMO	Online
Banking)8,	9	Within	minutes	Varies	depending	on	the	bank	plan	$1.00	(checking	and	savings	accounts)	$5.00	per	transfer	(Smart	Saver	accounts)	Can	cancel	if	the	recipient	hasn’t	accepted	it	yet.	No	fee	for	same-day	cancellation	$5.00	cancellation	fee	if	beyond	the	same	day	PayPal	(Thru	PayPal.Me	or	Xoom)10,	11,	12,	13	30	minutes	to	48	hours
$5,000	per	day	$15,000	per	month	2.9%	(domestic)	5.0%	+	fixed	fee	of	$0.99	to	$4.99	(international)	Transfers	cannot	be	cancelled	or	reversed	Email	Money	Transfer	vs.	other	payment	methods	How	about	other	payment	methods?	Are	EMTs	better,	or	are	there	more	suitable	options	for	certain	types	of	payments?	Here’s	a	quick	comparison	of	EMT
and	popular	transfer	methods.			EMT	Wire	Transfer	Venmo	BOSS	Revolution	Speed	Within	minutes	1	to	5	business	days	Instant	(Venmo	to	Venmo)	1-3	business	days	(bank	transfers)14	Instant	or	within	minutes	Fees	$0	to	$5	per	transfer	(depending	on	bank	and	account	type)	$0	to	$50	per	transfer	(depending	on	bank	and	payment	details)	Free
(standard	bank	transfers)	1.75%15		(instant	transfers)	Free	(two	transfers	for	first-time	users)	From	$1.99	(standard	transfers)	Accessibility	Available	through	most	Canadian	financial	institutions	Accessible	via	online	or	mobile	banking	Available	through	banks,	credit	unions,	and	some	non-bank	providers	Requires	specific	banking	details	(recipient’s
account	number,	routing	number)	Available	via	mobile	app	in	the	U.S.	only	Both	sender	and	recipient	need	a	Venmo	account	Multiple	payment	and	delivery	options,	including	bank	accounts,	mobile	wallets,	and	agent	locations	Recipients	are	not	required	to	have	an	account	International	support	Limited	support	Wide	international	support	U.S.	only;
not	available	internationally	Supports	transfers	to	over	100	countries	If	you're	sending	money	domestically	in	Canada,	EMTs	are	fast,	secure,	and	convenient.	However,	for	international	remittances,	the	BOSS	Revolution	might	be	the	best	alternative.	Wire	transfers	may	enable	large	transfer	amounts	but	often	have	higher	fees	and	longer	processing
times.	Venmo,	although	capable	of	instant	transfers,	too,	is	limited	to	the	United	States.	So,	for	instant	and	affordable	international	money	transfers,	especially	to	remote	areas	where	the	recipient	may	not	have	a	bank	account,	consider	using	BOSS	Revolution.	Pros	and	cons	of	using	EMT	to	send	or	receive	money	Still	unsure	whether	to	use	EMT	or
not?	Here	are	its	pros	and	cons	to	help	you	decide	if	it’s	a	good	option	for	your	money	transfer	needs.	Email	money	transfers	are	primarily	available	in	Canada	through	Interac.	For	many	Canadians,	Interac	e-transfer	is	the	most	convenient	and	secure	way	to	send	and	receive	money	between	different	banks	and	financial	institutions	within	the	country.
Along	with	Mastercard,	it	also	allows	Canadian	bank	account	holders	to	send	money	to	bank	accounts	in	more	than	75	countries	worldwide16.	Similar	to	how	domestic	transfers	occur,	the	recipients	receive	notification	via	email	when	funds	are	being	sent.	Some	Canadian	financial	institutions	allow	users	to	send	money	internationally	through	Western
Union	via	Interac	e-Transfer17.	These	transfers	do	not	always	require	an	email	but	are	instead	processed	and	given	a	Money	Transfer	Control	Number	(MTCN),	which	the	recipient	uses	to	collect	the	funds	in	a	Western	Union	branch	near	them.	In	the	United	States	and	other	countries,	EMTs	are	not	widely	available.	However,	there	are	similar
services	that	do	not	necessarily	use	the	same	system	or	network	but	also	provide	instant	bank	transfers.	For	instance,	there’s	SEPA	for	real-time	payments	in	Europe,	IMPS	for	interbank	transfers	in	India,	and	Osko	for	instant	payments	in	Australia.	Other	global	money	transfer	service	providers	like	Wise,	PayPal,	and	BOSS	Revolution	also	make	it
possible	to	transfer	money	anywhere	in	the	world.	Email	money	transfers	indeed	provide	a	fast,	secure,	and	convenient	way	to	send	and	receive	money.	It	is	a	good	money	transfer	option	for	personal	transactions,	charity	donations,	and	small	business	payments.	However,	EMTs	are	primarily	used	in	Canada	only	and	have	limited	international	reach.
Moreover,	it	is	not	accessible	to	non-banking	individuals.	For	international	money	transfers,	consider	other	alternatives	such	as	PayPal,	Wise,	Western	Union,	or	BOSS	Revolution.	However,	be	mindful	of	the	fees	and	limitations	of	the	service	providers.	For	affordable	transfers	with	multiple	delivery	methods,	consider	BOSS	Revolution,	which	offers
low	transfer	fees	and	cash	pickups	in	thousands	of	agent	locations.	Sources:	all	third	party	information	obtained	from	applicable	website	as	of	February	26,	2025	This	article	is	provided	for	general	information	purposes	only	and	is	not	intended	to	address	every	aspect	of	the	matters	discussed	herein.	The	information	in	this	article	is	not	intended	as
specific	personal	advice.	The	information	in	this	article	does	not	constitute	legal,	tax,	regulatory	or	other	professional	advice	from	IDT	Payment	Services,	Inc.	and	its	affiliates	(collectively,	“IDT”),	and	should	not	be	taken	or	used	as	such	by	any	individual.	IDT	makes	no	representation,	warranty	or	guaranty,	whether	express	or	implied,	that	the	content
in	this	article	is	current,	accurate,	or	complete.	You	should	obtain	professional	or	other	substantive	advice	before	taking,	or	refraining	from,	any	action	on	the	basis	of	the	information	in	this	article.	Why	you	can	trust	us	The	team	at	WealthRocket	only	recommends	products	and	services	that	we	would	use	ourselves	and	that	we	believe	will	provide
value	to	our	readers.	However,	we	advocate	for	you	to	continue	to	do	your	own	research	and	make	educated	decisions.	If	you’ve	ever	promised	to	split	a	restaurant	bill	with	a	friend,	only	to	look	in	your	wallet	and	remember	that	you	haven’t	carried	cash	in	years	and	have	no	way	to	pay	them	back,	you’re	not	alone.	If	you’d	like	the	ability	to	receive
money	automatically	without	the	hassle	of	answering	security	questions,	you	can	choose	to	enable	auto-deposit	through	your	online	banking	portal.	Auto-deposit	will	designate	an	account	to	deposit	all	funds	sent	to	your	specified	email	address	without	the	need	to	accept	the	e-Transfer	manually.	This	is	a	valuable	tool	if	you	receive	e-Transfers
regularly,	and	you	can	disable	the	feature	whenever	you	want.	While	over	250	banking	institutions	in	Canada	allow	you	to	send	and	receive	e-Transfers,	many	of	them	impose	a	$1	fee	to	do	so.	If	you	plan	to	send	a	number	of	e-Transfers,	these	fees	can	easily	add	up.	There	are	some	banks,	however,	that	offer	free	e-Transfers.	The	best	of	those	banks
are:	1.	Tangerine	Bank*	Tangerine	Bank	is	owned	by	Scotiabank,	and	offers	free	chequing	and	savings	accounts,	credit	cards,	mortgages,	investment	products,	and	unlimited	free	e-Transfers.	2.	EQ	Bank*	EQ	Bank	is	an	online-only	bank	that	offers	high-interest	savings	accounts,	GICs,	and	free	e-Transfers.	3.	Simplii	Financial	Simplii	Financial	is
owned	by	CIBC.	Simplii	Financial	offers	free	chequing	and	savings	accounts,	credit	cards,	mortgages,	investments,	and	free	e-Transfers.	What	is	the	average	e-Transfer	fee?	Depending	on	the	bank	you	use,	Interac	e-Transfers	will	either	be	completely	free	or	cost	$1	per	transfer.	If	no-fee	Interac	e-Transfers	are	important	to	you,	our	top	fee-free	banks
are	listed	above.	The	fee	for	sending	an	Interac	e-Transfer	does	not	change	whether	you	are	sending	$20	or	$3,000.	As	a	recipient	of	an	Interac	e-Transfer,	there	is	no	fee	to	deposit	money	into	your	account.	Only	the	sender	pays	the	fee.	Are	there	limits	to	using	e-Transfers?




