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Analytical	business	report

Financial	reports	are	produced	once	a	year	to	reflect	the	company’s	earnings	and	expenses	in	the	fiscal	year.	Although	it	is	produced	so	that	shareholders,	sellers	and	investors	can	see	how	the	company	is	spending	money,	a	company	can	also	use	financial	reports	to	identify	the	company's	assets	and	plan	its	finances.	Financial	reports	outline	the
activities	and	liabilities	of	an	undertaking	during	the	financial	period	under	discussion.	For	example,	a	company	can	examine	all	the	activities	it	owns	and	all	the	liabilities	it	owes.	Executives	can	also	determine	whether	it	is	better	to	sell	some	of	the	assets	to	pay	or	limit	some	of	the	liabilities	to	improve	the	company's	financial	status.	Companies	can
also	use	the	financial	report	to	determine	the	company’s	financial	position,	both	in	terms	of	company’s	equity	and	monthly	financial	stability.	The	net	value	is	calculated	by	subtracting	the	total	amount	of	liabilities	to	the	total	assets	of	a	company.	To	calculate	the	financial	information	of	each	month,	subtract	the	expenses	of	a	given	month	from	the
total	sales	and	earnings	of	the	month.	For	a	collective	sum,	remove	all	expenses	from	the	total	annual	earnings.	An	enterprise	may	use	the	report	to	identify	excessive	expenses	or	sales	losses.	Financial	reports	may	also	be	used	to	compare	annual	financial	periods.	For	example,	if	a	financial	period	has	not	been	as	positive	as	expected,	the	report	may
be	compared	with	the	reports	of	previous	years	to	determine	how	money	has	been	spent	during	better	financial	periods.	For	example,	if	the	current	financial	report	suggests	that	earnings	are	decreased	and	expenses	are	increased,	managers	can	turn	to	older	reports	to	see	how	expenses	and	sales	results	differ.	The	conclusion	ofFinancial	report	will
often	offer	solutions	to	solve	any	financial	problems	that	may	arise	in	the	report.	The	results	of	the	reports	and	solutions	offered	in	the	conclusions	can	be	used	to	plan	ahead	and	maketo	the	company’s	budget,	if	the	savings	of	money	is	the	goal	of	the	company	for	the	next	financial	period,	for	example.	Negative	results	in	a	financial	report	may	be
lessons	learned	for	the	next	financial	period.	We	offer	an	ad	hoc	reporting	solution.	Whenever	people	examine	the	role	of	business	analysts,	one	thing	they	consider	is	the	tools	and	techniques	they	employ	to	perform	their	data	analysis.	The	key	indicator	of	performance	for	the	success	of	an	enterprise	is	measured	by	its	approach	to	data.	If	the
company	uses	the	data-based	approach,	it	means	that	they	are	using	their	business	data	efficiently	by	performing	some	analytics	and	predictive	software	and	providing	meaningful	information	in	the	forms	of	charts	and	reports.	These	reports	and	insights	help	them	identify	key	areas	in	operations	to	improve	and	increase	their	value	in	the	market.
Almost	all	available	business	intelligence	and	reporting	tools	have	features	to	aggregate,	organize	and	assemble	data	from	different	data	sources	throughout	the	organization	and	make	it	accessible	to	data	analysts	to	deepen	and	generate	reports	that	would	highlight	the	business	aspects	that	was	left	unnoticed	before.	They	try	to	answer	important
questions	about	business	performance	as	a	result	of	their	data	path	of	previous	years.	Identify	common	mistakes	that	could	affect	business	performance	and	what	steps	can	the	management	take	to	maneuver	business	in	the	right	direction.	All	this	becomes	easier	when	data	reporting	and	analytical	software	is	embedded	in	the	existing	business
workflow	environment.	The	popularity	of	embedded	data	analytics	software	emerges	from	a	large	number	of	advantages	over	traditional	software	some	of	which	are	familiar	and	user-friendliness	not	to	mentionadded.	These	features	are	doing	business	analysts	move	towards	integrated	solutions	whenever	possible	to	touch	the	best	analytical
experience	and	increase	their	work	productivitythe	software	is	exploited	in	a	unique	way.	Most	of	the	software	can	optimize	existing	processes,	but	analysis	(right)	should	generate	insights	that	lead	to	life	whole	new	initiatives.	It	should	change	what	you	do,	not	just	as	you	do	it.”	-	Matin	Movassate,	founder	and	CEO	of	Heap	Analytics	What	is
integrated	data	analysis?	Built-in	data	analysis	moves	away	from	traditional	data	analytics	and	allows	the	user	to	create	and	execute	reports	and	perform	data	analysis	from	the	existing	business	software.	Data	analysis	and	reporting	capabilities	are	directly	inserted	into	the	software	and	work	within	the	existing	business	environment.	This	gives	users
greater	flexibility	and	familiarity	to	work	from	their	family	environment	and	can	start	working	with	minimal	training	and	support.	When	working	in	a	business	scenario,	data	and	reports	are	part	of	their	daily	work	schedule.	It	makes	sense	to	add	these	features	in	the	business	software	already	running	instead	of	using	stand	alone	or	software	plugins
that	could	have	a	completely	different	look	and	atmosphere	and	the	user	is	not	familiar	with	the	interface.	In	this	scenario,	a	built-in	data	analysis	and	analysis	solution	is	more	suitable	as	it	can	get	reports	and	data	analysis	capabilities	integrated	directly	into	the	execution	system.	Features	of	built-in	analytical	tools	Integrated	analytical	software
solutions	usually	have	all	the	features	like	traditional	software,	but	some	common	features	that	stand	out	and	attract	data	analysts	to	make	their	choice	are	listed	here.	Going	through	this	list	would	give	data	analysts	an	idea	of	what	functions	to	look	for	when	they	go	hunting	software	for	their	business	needs.	Data	visualization	Based	on	all	analytics
and	softwaredata	is	the	feature	of	presenting	data	in	the	form	of	significant	visuals	and	infographics	that	can	help	data	analysts	to	monitor	the	business	record	in	different	areas	and	identify	areas	of	fire	that	need	attention	attentionmanagement,	which	in	turn	can	use	this	data	to	make	decisions	on	business	products	and	other	entities.	“Virtualization
gives	you	answers	to	questions	you	didn’t	know	you	had.”	–	Ben	Schneiderman	dashboard	creative	data	An	important	feature	that	is	very	useful	when	data	analysts	want	to	monitor	and	compare	multiple	relationships	at	the	same	time	is	the	ability	to	create	custom	dashboards.	These	dashboards	are	very	useful	in	monitoring	critical	time	data	that	can
be	changing	rapidly	and	needs	constant	attention.	Data	dashboards	allow	users	to	add	and	remove	requests	and	manipulate	report	layout	and	position	according	to	their	custom	choice.	This	gives	additional	comfort	to	data	analysts	for	performing	data	analysis.	Variable	data	provisions	Most	analytical	embedded	data	and	report	software	offer	a	variety
or	layout	of	reports	for	analysts	to	choose	the	most	appropriate	report	format	to	present	the	report.	Sometimes	the	ratio	format	would	change	according	to	the	type	and	format	of	the	data	presented,	so	data	report	formats	are	flexible	and	have	variety	to	meet	different	types	of	data	requirements.	Multiple	distribution	options	The	embedded	data
reporting	solution	can	have	cloud-based	deployment	options,	in	which	case	your	data	will	be	hosted	remotely	and	reportrunning	and	other	overheads	are	managed	on	a	remote	site.	This	removes	weight	from	the	back	of	companies	to	give	them	the	opportunity	to	expand	their	business	without	increasing	their	budget	to	upgrade	their	hosting	platform
or	hardware	servers.	Minimal	staff	training	The	cost	and	time	for	staff	training	after	making	an	addition	to	corporate	software	can	be	minimized	using	embedded	data	analysis	and	reporting	software.	Thethey	are	already	familiar	with	existing	business	software	and	do	not	feel	the	pressure	of	another	softwareformation	in	this	case.	Minimum	training
can	get	end	users	started	on	transport	tool	and	can	learnThey	explore.	Data	modelling	and	insight	Embedded	data	reporting	and	analysis	tools	are	now	equipped	with	the	function	to	create	and	maintain	different	data	models	and	experience	data	modeling	techniques	available	for	research	and	perfect	the	best	data	model	for	their	needs	to	get	faster
reports	and	insights.	Data	research	The	data	question	is	another	feature	that	can	help	business	analysts	with	predictive	analysis	and	what	happens	if	analysis	to	business	data.	Some	questions	are	identified	that	they	are	fundamental	to	business	operations	and	best	performance.	Data	analysis	is	performed	to	answer	these	questions	and	identify	trends
and	patterns	in	previous	years.	This	helps	manage	to	make	long-term	and	short-term	decisions	and	change	their	business	strategies	to	find	out	what	is	working	better	and	help	increase	their	business	growth.	What	do	analysts	need?	Business	analysts	must	be	able	to	perform	data	analysis	and	reports	in	a	way	that	increases	labor	productivity	within
the	organization	and	use	their	capitals	and	assets	to	improve	business	sales	and	increase	their	product	value	in	the	market.	To	achieve	this,	corporate	analysts	prefer	the	integrated	data	analysis	and	reporting	solution,	because	it	will	give	them	the	following	advantage	over	traditional	standalone	software:	Increased	productivity	due	to	informed
decisions	taken	on	the	basis	of	data	information	embedded	in	core	applications	and	business	processes.	Improved	user	experience	while	working	in	a	family	business	environment.	Maintenance	and	update	options	are	also	easier	to	implement	and	adopt	by	users.	The	built-in	data	analytics	software	provides	greater	data	security	assoftware	works
within	the	umbrella	of	existing	security	protocols	and	are	adopted.	the	reduced	cost	of	implementation	is	there	because	the	software	is	directly	embedded	in	the	business	software	and	backend	is	usually	managed	via	cloud	servers.	examples	of	best	embedded	data	analysis	and	reporting	tools,	here	is	aof	example	software	that	provide	the	best	features
of	embedded	analytics	and	reporting	tools.	Dotnet	report	building	With	customization	and	convenience	at	the	top	of	their	agenda,	dotnet	report	builder	lets	you	finish	user	design	and	generate	completely	customized	and	powerful	analytics	and	reports.	This	.net	reporting	tool	is	full	of	packed	power	functions	that	help	data	analysts	perform	their	task
with	efficiency	and	convenience.	The	solution	is	incorporated	directly	into	the	business	application	and	extends	from	within	their	framework.	IzendaIzenda	offers	an	integrated	business	intelligence	solution	for	its	customers.	It	incorporates	natively	into	business	software	and	offers	powerful	business	analysts	functionality	to	analyze	data	through
significant	insights	and	reports.	Reports	are	customizable	and	can	be	created	using	the	drag	and	drop	interface.	SAP	Crystal	Reports	SAP	SAP	Crystal	Report	is	an	integrated	data	reporting	software	that	can	be	integrated	into	any	business	application	to	perform	reports	and	provide	analytics	of	data.	Monetize	data	and	generate	useful	insights	to	help
business	analysts	make	decisions	that	affect	business	growth.	Zoho	analytical	Zoho	analytics	offers	a	range	of	data	reports	and	analytical	features.	Users	can	work	with	data	by	generating	customized	reports	and	targeted	insights	that	can	help	data	analysts	with	data-driven	business	analysis.	The	integrated	analytical	features	of	graphs,	widgets	and
other	reports	make	it	an	attractive	tool	in	the	market	for	embedded	analysis	and	reports.	Create	your	free	account	to	unlock	your	custom	read	experience.	Data	Scientist	|	AI	Practitioner	|	Software	Developer.	Talk,	teach,	write.	We	live	in	a	world	where	billions	ofdata	are	generated	every	day	by	different	sources,	such	as	banks,	telecommunications
companies,	industries,	tourism,	agricultural	sector,	educational	institutions	(primary,	secondary,	college	and	university),	and	mobile	devices.	Anycan	start	using	your	data	to	make	data-based	decisions	that	are	effective	and	supportive	of	their	mission	and	vision.	Regardless	of	the	size	of	the	business	you	are	performing,	you	need	valuable	data	to
provide	business	information.	Intuitions	help	you	know	your	target	and	their	preferences,	and	consequently,	your	business	will	be	able	to	anticipate	their	needs.	You	can	use	information	from	large	data	to	overcome	competition	by	capturing	and	innovating	through	large	data.	Companies	like	Google	and	Alibaba	are	using	it	to	discover	flaws	in	their
services	and	products,	suppliers	and	buyers,	and	the	intent	and	preferences	of	consumers	so	that	they	can	create	more	new,	better	ones.”	There	were	5	Inhabits	of	information	created	between	the	dawn	of	civilization	through	2003,	but	that	many	information	is	now	created	every	2	days	”	Eric	Schmidt	World	data	doubles	every	1.2	years.	Here	in
Tanzania,	we	are	more	than	60.9	million	people,	more	than	43.46	million	mobile	subscribers	(72%	penetration),	more	than	23	million	internet	users	(38%	penetration),	and	4.40	million	social	media	users.	Every	day	we	spend	an	average	of	27.6	million	texts,	and	we	do	not	consume	it,	but	we	create	it,	we	are	Data	Agents.	80%	of	these	new	data	are
unstructured,	it	is	too	large	and	too	complex,	and	too	disorganized	to	be	analyzed	by	traditional	tools.	“All	we	do	generate	data”	—	Dr.	Michael	Rappa	The	question	is	how	can	we	benefit	from	this	huge	amount	of	data	generated	every	day?	In	this	article,	you	will	learn	what	big	data,	big	data	analytics,	and	the	life	cycle	of	big	data	analytics	are.	What's
Big	Data?	Big	Data	is	the	massive	amount	of	data	that	cannot	be	stored,	processed	and	analyzed	using	traditional	tools	due	to	its	volume,	speed,	value	and	veracity.	Big	Data	Sets	are	generally	huge	(tenutes	ofand	sometimes	they	cross	the	petabyte	threshold.	many	big	companies	worldwide	like	alibaba,	amazon,	netflix,	electric,	and	otherdata	for
decision-making.	There	is	no	doubt	that	Big	Data	will	continue	to	play	an	important	role	in	many	different	industries	around	the	world.	In	order	to	collect	more	benefits	from	Big	Data,	it	is	important	for	any	company	to	train	its	employees	on	managing	Big	Data.	With	proper	management	of	Big	Data,	your	business	will	be	more	productive	and	efficient.
The	importance	of	Big	Data	does	not	revolve	around	how	much	data	a	company	has,	but	how	a	company	uses	the	data	collected.	Each	company	uses	data	in	its	own	way;	more	efficient	a	company	uses	its	data,	more	potential	for	corporate	growth.	Example	of	telecommunications	companies	in	Tanzania	can	use	data	generated	by	mobile	subscribers
and	internet	users	to	provide	better	services	to	their	customers	and	add	competitive	advantages.	But	Big	Data	and	its	shape	of	rows	have	no	value	for	us	we	have	to	try	to	get	meaningful	information	from	it	in	order	to	benefit	from	this	Big	Data	using	Big	Data	analytics.	What	is	Big	Data's	analysis?	Big	Data	analytics	is	the	process	of	extracting	useful
information	by	analyzing	different	types	of	big	data	sets.	Big	Data	analytics	is	used	to	discover	hidden	patterns,	market	trends,	consumer	preferences	and	unknown	correlations	for	the	benefit	of	organizational	decision	making.	Big	Data	analytics	is	more	than	technology	is	the	new	way	of	thinking,	making	a	data-driven	decision	and	increasing	their
operational	efficiency,	it	will	help	business	companies	better	understand	customer	experience,	support	product	development,	and	innovation	find	hidden	opportunities	also	help	our	government	better	serve	citizens.	Big	Data	Analytics	Lifecycle	In	order	to	provide	a	framework	to	organize	the	necessary	work	from	an	organization	and	provide	clear
information	from	Big	Data,	it	is	useful	to	think	about	it	as	a	cycle	with	different	stages.	These	phasesto	achieve	your	goals.	Subsequent	sections	explore	a	life	cycle	of	specific	data	analysis	that	organizes	and	manages	activitiesactivity	associated	with	Big	Data	analysis.(a)	Evaluation	of	business	cases	The	first	and	most	important	phase	is	to	have	a
business	case	that	defines	the	reasons	and	purpose	behind	the	analysis.	The	business	case	must	be	identified,	created,	assessed	and	approved.	We	need	to	understand	why	we	are	analyzing	so	that	we	know	how	to	do	it	and	what	the	different	parameters	must	be	examined.	The	business	case	helps	determine	the	criteria	for	evaluation	and	guidance	for
analytical	results.(b)	Data	identification	A	wide	range	of	data	sources	are	identified	and	collect	all	the	data	that	will	be	necessary	for	analysis.	Identifying	a	wider	variety	of	data	sources	can	increase	the	likelihood	of	finding	hidden	patterns	and	correlations.	Sometimes	the	required	data	and	sources	can	be	internal	and/or	external	to	the	enterprise
depending	on	the	extent	of	the	analysis.(c)	Data	filter	All	data	identified	by	the	previous	phase	are	collected	and	filtered	to	remove	corrupt	data	or	data	that	do	not	have	value	for	the	analysis	objectives.	Keep	in	mind,	not	all	data	collected	during	the	previous	phase	will	have	significant	information.(d)	Data	extraction	Some	of	the	significant	data
identified	by	the	third	stage	may	be	incompatible	with	the	analysis	tools.	The	data	that	is	not	compatible	with	the	tool	is	extracted	and	then	transformed	into	a	form	compatible	with	the	analysis	tools	to	be	used.(e)	Data	aggregation	At	this	stage,	data	with	the	same	fields	through	different	data	sets	are	integrated	together	to	achieve	a	unified	vision.
Data	and	ID.(f)	Data	analysis	This	is	a	very	important	phase	in	the	life	cycle	of	great	data	analysis.	Data	analysis	is	the	data	evaluation	process	using	analytical	and	statistical	tools	to	discover	models	or	correlations.	This	phase	can	be	iterative	means	that	the	analysis	process	can	be	repeated	untilthe	desired	results	are	not	discovered.(g)	Data	display
The	results	of	the	data	analysis	phase	are	thereforecommunicated	using	tools	such	as	Tableau,	PowerBI	and	QlikView.	The	generated	charts	can	help	communicate	analysis	results	for	effective	interpretation	by	business	users	and	then	get	values	from	analysis.(f)	Using	analysis	results	The	analytical	results	obtained	are	made	available	for	different
business	stakeholders	to	support	the	business	decision-making	process.	This	will	help	improve	decision-making	in	the	company	rather	than	depending	on	your	personal	experiences.	Congratulations	',	you	did	it	at	the	end	of	this	article!.	I	hope	you	learned	something	new	that	will	help	you	in	your	career.	If	you	have	learned	something	new	or	enjoyed
reading	this	article,	please	share	it	so	that	others	can	see	it.	Until	then,	I'll	see	you	in	the	next	post!	You	can	also	find	me	on	Twitter	@Davis_McDavid.Sources	This	article	was	also	published	on	Medium.	Create	your	free	account	to	unlock	your	custom	read	experience.	experience.
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